
 

   581 

 

 

 

 

 

 

 

 

 

 

RÉFÉRENCES BIBLIOGRAPHIQUES 
 



RÉFÉRENCES BIBLIOGRAPHIQUES 

   583 

A
 

 

AAKER D.A., JACOBSON R. [1987], « The Role of Risk in Explaining Differences in 
Profitability », Academy of Management Journal, vol. 30, n° 2, June, p. 277-296. 

ADMATI A.R. [1985], « A Noisy Rational Expectations Equilibrium for Multi-asset Securities 
Markets », Econometrica, vol. 53, n°3, May, p. 629-657. 

ADMATI A.R., PFLEIDERER P. [1988], « A Theory of Intraday Patterns: Volume and Price 
Variability », Review of Financial Studies, vol. 1, n° 1, Spring, p. 3-40.  

ADMATI A.R., PFLEIDERER P. [1988], « Selling and Trading on Information in Financial 
Markets », American Economic Review, vol. 78, n° 2, p. 96-103.  

ADMATI A.R., PFLEIDERER P. [1991], « Sunshine Trading and Financial Market 
Equilibrium », Review of Financial Studies, vol. 4, n° 3, RFS/WFA/NYSE Symposium 
on market microstructure, p. 443-481. 

AFFLECK-GRAVES J., HEDGE S.P., MILLER R.E. [1994], « Trading Mechanisms and the 
Components of the Bid-ask Spread », Journal of Finance, vol. 49, n° 4, September, 
p. 1471-1488. 

AGHION P., TIROLE J. [1997], « Formal and Real Authority in Organizations », Journal of 
Political Economy, vol. 105, n° 1, February, p. 1-29. 

AHN H.J., CAO C.Q., CHOE H. [1996], « Tick Size, Spread and Volume », Journal of 
Financial Intermediation, vol. 5, n°1, January, p. 2-22. 

AHN H.J., CAO C.Q., CHOE H. [1998], « Decimalization and Competition among Stock 
Markets: Evidence from the Toronto Stock Exchange Cross-listed Securities », Journal of 
Financial Markets, vol. 1, n° 1, April, p. 51-87. 

AHN H.J., CAO C.Q., CHOE H. [2001], « Share Repurchase Tender Offers and Bid-ask 
Spreads », Journal of Banking and Finance, vol. 25, n°3, March, p. 445-478. 

ALCHIAN A.A. [1950], « Uncertainty, Evolution and Economic Theory », Journal of Political 
Economy, vol. 58, n° 3, June, p. 211-221. 

ALCHIAN A.A., DEMSETZ H. [1972], « Production, Information Costs, and Economic 
Organization », American Economic Review, vol. 62, n°5, December, p. 777-795. 

ALEXANDRE H., PAQUEROT M. [2000], « Efficacité des structures de contrôle et enracinement 
des dirigeants », Finance Contrôle Stratégie, vol. 3, n°2, Juin, p.5-29. 

ALLEGRET J.P., COURBIS B. [2000], Monnaie et Financement, Paris, Vuibert, 231 pages. 

ALLEN F., SANTOMERO A.M. [1997], « The Theory of Financial Intermediation », Journal of 
Banking and Finance, vol. 21, n° 11-12, December, p. 1461-1485. 

ALLEN F., SANTOMERO A.M. [2001], « What Do Financial Intermediaries Do? », Journal of 
Banking and Finance, vol. 25, n° 2, February, p. 271-294. 

ALLOUCHE, J., AMANN B. [2000], « L’entreprise familiale : un état de l’art », Finance 
Contrôle Stratégie, vol. 3, n° 1, Mars, p. 33-79. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 584 

ALPHONSE P., BOURGHELLE D. [1999], « Stock Splits, Liquidity and Limit Order Trading: 
Evidence from the Paris Bourse », Northern Finance Association Meeting, Calgary, 
September, 17 pages. 

AL-SUHAIBANI M., KRYZANOWSKI L. [2000], « An Explanatory Analysis of the Order Book, 
and Order Flow and Execution on the Saudi Stock Market », Journal of Banking and 
Finance, vol. 24, n° 8, August, p. 1323-1357. 

AMIHUD Y. [2002], « Illiquidity and Stock Returns: Cross-section and Time-series Effects », 
Journal of Financial Markets, vol. 5, n° 1, January, p. 31-56.  

AMIHUD Y., MENDELSON H. [1980], « Dealership Market – Market-Making with Inventory », 
Journal of Financial Economics, vol. 8, n° 1, March, p. 31-53.  

AMIHUD Y., MENDELSON H. [1982], « Asset Pricing Behavior in a Dealership Market », 
Financial Analysts Journal, vol. 38, n°3, May-June, p. 50-59. 

AMIHUD Y., MENDELSON H. [1986], « Asset Pricing and the Bid-ask Spread », Journal of 
Financial Economics, vol. 17, n° 2, December, p. 223-249.  

AMIHUD Y., MENDELSON H. [1986a], « Liquidity and Stock Returns », Financial Analysts 
Journal, vol. 42, n°3, May-June, p. 43-48. 

AMIHUD Y., MENDELSON H. [1986b], « Asset Pricing and the Bid-Ask Spread », Journal of 
Financial Economics, vol. 17, n° 2, December, p. 223-249. 

AMIHUD Y., MENDELSON H. [1987], « Trading Mechanisms and Stock Returns: An Empirical 
Investigation », Journal of Finance, vol. 42, n° 3, July, p. 533-555. 

AMIHUD Y., MENDELSON H. [1988], « Liquidity and Asset Prices: Financial Management 
Implications », Financial Management, vol. 17, n° 1, Spring, p. 5-15. 

AMIHUD Y., MENDELSON H. [1989], « The Effects of Beta, Bid-ask Spread, Residual Risk, 
and Size on Stock Returns », Journal of Finance, vol. 44, n° 2, June, p. 479-486. 

AMIHUD Y., MENDELSON H. [1990], « Explaining Intra-day and Overnight Price Behavior: 
Comment », Journal of Portfolio Management, vol. 16, n° 2, Winter, p. 85-86. 

AMIHUD Y., MENDELSON H., LAUTERBACH B. [1997], « Market Microstructure and Securities 
Values: Evidence from the Tel Aviv Stock Exchange », Journal of Financial Economics, 
vol. 45, n° 3, September,  p. 365-390. 

AMOAKO-ADU B., SMITH B.F. [2001], « Dual Class Firms: Capitalization, Ownership 
Structure and Recapitalization Back into Single Class », Journal of Banking and Finance, 
vol. 25, n° 6, June, p. 1083-1111. 

ANDERSON R.C., MANSI S.A., REEB D.M. [2003], « Founding Family Ownership and the 
Agency Cost of Debt », Journal of Financial Economics, vol. 68, n° 2, May, p. 263-285. 

ANGEL J. [1997], « Tick Size, Share Price, and Stock Splits », Journal of Finance, vol. 52, 
n° 2, June, p. 655-681. 

AOKI M. [1984], The Cooperative Game Theory of the Firm, London, Oxford University 
Press. 

AOKI M. [1990], « Toward an Economic Model of the Japanese Firm », Journal of Economic 
Literature, 1990, vol. 28, n° 1, March, p. 1-27. 

ARAM J.D., COWEN S.S. [1983], Information for Corporate Directors: The Role of the Board 
in the Management Process, Institute of Management Accountants, January, 119 pages. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 585 

ARMOUR H.O., TEECE D.J. [1978], « Organizational Structure and Economic Performance : A 
Test of the Multidivisional Hypothesis », Bell Journal of Economics, vol. 9, n° 1, Spring, 
p. 106-122. 

ARMSTRONG J. [1997], « Intendance et fonction publique », Document de travail rédigé à 
l’intention de la Commission de la fonction publique du Canada, Mars, 52 pages. 

ARNOLD T.M., LIPSON M.L., [1997], « Tick Size and Limit Order Execution: An Examination 
of Stock Splits », University of Indiana, University of Georgia Working Paper, 26 pages. 

AT C., FLOCHEL L. [2002], « Trading mechanisms and market liquidity », GATE Working 
Paper, Université Lumière Lyon 2, 13 pages. 

ATKINSON A.B. [1972], « Capital-Growth-Sharing Schemes and the Behaviour of the Firm », 
Economica, vol. 39, n° 155, August, p. 237-249. 

ATKINSON A.B., WAVERMAN L. [1973], « Resource Allocation and the Regulated Firm: 
Comment », Bell Journal of Economics, vol. 4, n° 1, Spring, p. 283-87. 

ATTIG N., FISCHER K., GADHOUM Y. [2004], « On the Determinants of Pyramidal Ownership: 
Evidence on Dilution of Minority Interests », Working Paper, March, 34 pages. 

ATTIG N., FONG W.M., GADHOUM Y., LANG L.H.P. [2004], « Effects of Large Shareholding 
on Information Asymmetry and Stock Liquidity », Working Paper, August, 25 pages. 

ATTIG N., GADHOUM Y. [2003], « The Governance of Canadian Traded Firms: An Analysis 
of the Ultimate Ownership Structure », Working Paper, April, 47 pages. 

ATTIG N., GADHOUM Y., LANG L.H.P. [2003], « Bid-ask Spread, Asymmetric Information 
and Ultimate Ownership », Working Paper, 32 pages. 

AUSUBEL, L.M. [1990], « Insider Trading in a Rational Expectations Economy », American 
Economic Review, vol. 80, n° 5, December, p. 1022-1041. 

 

B
 

 

BACIDORE J. M. [1997], « The Impact of Decimalization on Market Quality: An Empirical 
Investigation of the Toronto Stock Exchange », Journal of Financial Intermediation, 
vol. 6, n° 2, April, p. 92-120. 

BAESEL J.B., STEIN, G.R. [1979], « The Value of Information : Inferences from the 
Profitability of Insider Trading », Journal of Financial and Quantitative Analysis, 
vol. 14, n° 3, September, p. 553-71. 

BAGEHOT W. [1971], « The Only Game in Town », Financial Analysts Journal, vol. 27, n°2, 
March-April, p. 12-22. 

BAGWELL K., RIORDAN M.H. [1991], « High and Declining Prices Signal Product Quality », 
American Economic Review, vol. 81, n° 1, March, p. 224-239. 

BAIN J.S. [1951a], « Relation of Profit Rate to Industry Concentration: American 
Manufacturing, 1936-1940 », Quarterly Journal of Economics, vol. 65, n° 3, August, 
p. 293-324. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 586 

BAIN J.S. [1951b], « Corrigendum ‘Relation of Profit Rate to Industry Concentration : 
American Manufacturing, 1936-1940’ », Quarterly Journal of Economics, vol. 65, n° 4, 
November, p. 602. 

BAIN J.S. [1956], « Barriers to New Competition: Their Character and Consequences in 
Manufacturing Industries », Harvard University Press, Cambridge, March (Nouvelle 
édition en 1993 par Augustus M. Kelley, Publishers). 

BAJEUX I., ROCHET J.C. [1989], « Opérations d’initiés : une analyse de surplus », Finance, 
vol. 10, n° 1, Presses Universitaires de France, Juin, p. 7-19. 

BAKER G.P., JENSEN  M.C., MURPHY K.J. [1988], « Compensation and Incentives: Practice 
vs. Theory », Journal of Finance, vol. 43, n° 3, July, p. 593-616.   

BAKER H.K. [1996], «Trading Location and Liquidity: An Analysis of U.S. Dealer and 
Agency Markets for Common Stocks », Financial Markets, Institutions and Instruments, 
vol. 5, n° 4, p. 1-51. 

BAKER H.K., POWELL G.E. [1992], « Why Companies Issues Stock Splits », Financial 
Management, FM Letters, Summer, vol. 21, n° 2, p.11.  

BARCLAY M.J., HOLDERNESS C.G. [1989], « Private Benefits of Control of Public 
Corporations », Journal of Financial Economics, vol. 25, n°2, December, p. 371-395. 

BARCLAY M.J., HOLDERNESS C.G. [1991], « Negotiated Block Trades and Corporate 
Control », Journal of Finance, vol. 46, n°3, July, p. 861- 878. 

BARCLAY M.J., CHRISTIE W.G., HARRIS J.H., KANDEL E., SCHULTZ P.H. [1999], « Effects of 
Market Reform on the Trading Costs and Depths of Nasdaq Stocks », Journal of Finance, 
vol. 54, n° 1, February, p. 1-34. 

BARCLAY M.J., HOLDERNESS C.J. [1992], « The Law and Large-block Trades. », Journal of 
Law and Economics, vol. 35, n° 2, October, p. 265-294. 

BARCLAY M.J., WARNER J.B. [1993], « Stealth Trading and Volatility: Which Trades Move 
Prices? », Journal of Financial Economics, vol. 34, n° 3, December, p. 281-305. 

BARKEMA H.G., GOMEZ-MEJIA L.R. [1998], « Managerial Compensation and Firm 
Performance: A General Research Framework », Academy of Management Journal, 
vol. 41, n° 2, April, p. 135-145. 

BARNETO P. [1998], « Liquidité, volatilité et détermination des prix sur les marchés à terme », 
Université de Bordeaux Working Paper, 23 pages. 

BARRY C.B., BROWN S.J. [1984], « Differential Information and the Small Firm Effect », 
Journal of Financial Economics, vol. 13, n° 2, June, p.283-294. 

BARRY C.B., BROWN S.J. [1985], « Differential Information and Security Market 
Equilibrium », Journal of Financial and Quantitative Analysis, vol. 20, n° 4, December, 
p. 407- 422. 

BARRY C.B., BROWN S.J. [1986], « Limited Information as a Source of Risk », Journal of 
Portfolio Management, vol. 12, n° 2, Winter, p. 66-72. 

BAUMOL W.J. [1958], « On the Theory of Oligopoly », Economica, vol. 25, n° 99, August, 
p. 187-198. 

BAUMOL W.J. [1959], Business Behaviour, Value and Growth, (New York, The Macmillan 
Company, 1959). 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 587 

BAZERMAN M.H., SCHOORMAN F.D. [1983], « A Limited Rationality Model of Interlocking 
Directorates », Academy of Management Review, vol. 8, n° 2, April, p. 206-217. 

BEBCHUCK L.A., KRAAKMAN R., TRIANTIS G. [2000], « Stock Pyramids, Cross-ownership, 
and Dual-class Equity: the Creation and Agency Costs of Separating Control from Cash-
flow Rights », in CLAESSENS S., DJANKOV S., FAN J.P.H., LANG L.H.P. [2002], 
« Disentangling the Incentive and Entrenchment Effects of Large Shareholdings », 
Journal of Finance, vol. 57, n° 6, December, p. 2741-2771. 

BEBCHUCK L.A., ROE M.J. [1999], « A Theory of Path Dependence in Corporate Governance 
and Ownership », Working Paper, n° 131, Columbia Law School, 38 pages. 

BEAUD M. [1994], L’art de la thèse, Guides Repères, La découverte, 175 pages. 

BELLALAH M. [2000a], « L’évaluation des sociétés et les coûts d’information », Université 
Dauphine, Cereg Working Paper, n° 2000-08, 16 pages. 

BELLALAH M. [2000b], « Réflexions sur la politique optimale de dividendes en présence de 
coûts d’information : l’évaluation des sociétés et les coûts d’information », Université 
Dauphine, Cereg Working Paper, n° 2000-09, 31 pages. 

BELLALAH M. [2001], « A Reexamination of Corporate Risks under Shadow Costs of 
Incomplete Information », International Journal of Finance and Economics, vol. 6, n° 1, 
January, p. 41-58. 

BELLALAH M., BELLALAH M. [2002], « The Effect of Incomplete Information on the Cost of 
Capital in Internationally Integrated Market », Finance India, vol. 16, n° 1, March, p. 
229-235. 

BELLALAH M., FARISSI I. [2002], « Corporate Debt Value and Optimal Capital Structure with 
Shadow Costs of Incomplete Information », Finance India, vol. 16, n° 4, December, p. 
1325-1356. 

BELLALAH M., JACQUILLAT B. [1995], « Option Valuation with Information Costs: Theory 
and Tests », Financial Review, vol. 30, n° 3, August, p. 617-635. 

BELLALAH M., MAHFOUDH BESBES S. [2003], « Transaction Costs and Shadow Costs in 
Capital Market Equilibrium », Finance India, vol. 17, n° 1, March, p. 215-230.  

BELZE L. [2000], Mécanismes de gouvernement des entreprises et stratégie du dirigeant : le 
cas des défenses anti OPA en France, Thèse de Doctorat en Sciences de Gestion, 
Université Pierre Mendès France Grenoble II, Janvier. 

BEN M’BAREK N. [2001], « Les facteurs explicatifs de la passivité ou de la neutralité des 
investisseurs institutionnels vis-à-vis du contrôle des firmes de leurs portefeuilles. », 
Laboratoire Orléanais de Gestion Working Paper, n° 2001-06, 28 pages. 

BENARTZI S. [2001], « Excessive Extrapolation and the Allocation of 401(k) Accounts to 
Company Stock », Journal of Finance, vol. 56, n° 5, October, p. 1747-1764. 

BENSTON G.J., HAGERMAN R.L. [1974], « Determinants of Bid-ask Spreads in the Over-the-
counter Market », Journal of Financial Economics, vol. 1, n° 4, December, p. 353-364. 

BENVENISTE, L.M., MARCUS, A.J., WILHELM, W.J. [1992], « What’s Special About the 
Specialist? », Journal of Financial Economics, vol. 32, n° 1, August, p. 61-86. 

BENY L.N. [2004], « A Comparative Empirical Investigation of Agency and Market Theories 
of Insider Trading », University of Michigan Working Paper, February, 64 pages. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 588 

BERKOVITCH E., KIM, E.H., [1990], « Financial Contracting and Leverage induced Over- and 
Under-Investment Incentives », Journal of Finance, vol. 45, n° 3, July, p. 765-794. 

BERKOWITZ S.A., LOGUE D.E., NOSER E.A. Jr [1988], « The Total Cost of Transactions on 
the NYSE », Journal of Finance, vol. 43, n° 1, March, p. 97-122. 

BERLE, A., MEANS, G. [1932], The Modern Corporation and Private Property, Harcourt, 
Brace and World, New York, 426 pages. 

BERRY T.D, HOWE, K.M. [1994], « Public Information Arrival », Journal of Finance, vol. 49, 
n° 4, September, p. 1331-1346. 

BERTRAND F. [2000], « Les stratégies de communication financière des grandes sociétés 
françaises cotées : une étude empirique », IAE d’Aix-en-Provence, CEROG Working 
Paper, n° 569, Février, 28 pages. 

BESSEMBINDER H., KAUFMAN H.M. [1997], « A Comparison of Trade Execution Costs for 
NYSE and NASDAQ-listed Stocks », Journal of Financial and Quantitative Analysis, 
vol. 32, n° 3, September, p. 287-310. 

BETHEL J.E., LIEBESKIND J. [1993], « The Effects of Ownership Structure on Corporate 
Restructuring », Strategic Management Journal, vol. 14, Summer Special Issue, p. 15-31. 

BETTIS R.A. [1981], « Performance Differences in Related and Unrelated Diversified Firms », 
Strategic Management Journal, vol. 2, n° 4, October-December, p. 379-393. 

BETTIS R.A., MAHAJAN V. [1985], « Risk/return Performance of Diversified Firms », 
Management Science, vol. 31, n° 7, July, p. 785-799. 

BHAGAT S., BLACK B. [1999], « The Uncertain Relationship between Board Composition and 
Firm Performance », Business Lawyer, vol. 54, n°3, May, p. 921-963. 

BHATTACHARYA S. [1987], Financial Markets and Incomplete Information : A Review of 
Some Recent Developments », in MERTON R.C. [1987], « A Simple Model of Capital 
Market Equilibrium with Incomplete Information », Journal of Finance, vol. 42, n° 3, 
July, p. 483-510. 

BHATTACHARYA U., DAOUK H. [2002], « The World Price of Insider Trading », Journal of 
Finance, vol. 57, n° 1, February, p. 75-108. 

BHATTACHARYA U., RAVIKUMAR B. [2001], « capital Markets and the Evolution of Family 
Businesses », Journal of Business, vol. 74, n° 2, April, p. 187-219. 

BHATTACHARYA U., SPIEGEL M. [1991], « Insiders, Outsiders, and Market Breakdowns », 
Review of Financial Studies, vol. 4, n° 2, Oxford University Press, p. 255-282. 

BHIDE A. [1993], « The Hidden Costs of Stock Market Liquidity », Journal of Financial 
Economics, vol. 34, n°1, August, p. 31-51. 

BHUSHAN R. [1991], « Trading Costs, Liquidity, and Asset Holdings », Review of Financial 
Studies, vol. 4, n° 2, p. 343-360. 

BIAIS B. [1993], « Price Formation and Equilibrium Liquidity in Fragmented and Centralized 
Markets », Journal of Finance, vol. 48, n° 1, March, p. 157-185.  

BIAIS B., FOUCAULT T. [1993], « Asymétrie d’information et marchés financiers : une 
synthèse de la littérature récente », L’Actualité Economique, Revue d’analyse 
économique, vol. 69, n° 1, Mars, p. 8-44. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 589 

BIAIS B., FOUCAULT T., HILLION P. [1997], Microstructure des marchés financiers: 
Institutions, modèles et tests empiriques, Collection Finance, Presses Universitaires de 
France, 269 pages. 

BIAIS B., HILLION P. [1991], « Options Prices, Insider Trading, and Interdealer Competition », 
CEPR Financial Markets Paper, n° 0015. 

BIAIS B., HILLION P., SPATT C. [1995], « An Empirical Analysis of the Order Flow and Order 
Book in the Paris Bourse », Journal of Finance, vol. 50, n° 5, December, p. 1655-1689. 

BIANCHI M., BIANCO M., ENRIQUES L. [1997], « Pyramidal Groups and the Separation 
between Ownership and Control in Italy », European Governance Project Working 
Paper. 

BLACK F. [1971], « Toward a Fully Automated Exchange », Part I, Financial Analysts 
Journal, vol. 27, n°4, July/August, p. 28-35. 

BLACK F. [1975], « Fact and Fantasy in the Use of Options », Financial Analysts Journal, 
vol. 31, n°4, July-August, p. 36-41, 61-72. 

BLACK F. [1986], « Noise », Journal of Finance, vol. 41, n° 3, July, p. 529-543. 

BLACK F. [1991], « Exchanges and Equilibrium », Goldman Sachs and Co Working Paper, 
New York. 

BLACK F., SCHOLES M. [1973], « The Pricing of Options and Corporate Liabilities », Journal 
of Political Economy, vol. 81, n°3, May-June, p. 637-654. 

BLAIR M. [1995a], « Corporate Ownership », Brooking Review, vol. 13, n° 1, Winter, p. 16-
20. 

BLAIR M. [1995b], « Rethinking Assumptions behind Corporate Governance », Challenge, 
vol. 38, n° 6, November, p. 12-18. 

BLAZENKO G.W. [1987], « Managerial Preference, Asymmetric Information, and Financial 
Structure », Journal of Finance, vol. 42, n° 4, September, p. 839-862. 

BLOOMFIELD R., O’HARA M. [1999], « Can Transparent Markets Survive? », Journal of 
Financial Economics, vol. 55, n° 3, March, p. 425-459. 

BLOOMFIELD R., O’HARA M. [1999], « Market Transparency: Who Wins and Who Loses? », 
Review of Financial Studies, vol. 12, n° 1, Spring, p. 5-35. 

BLUME M.E., CROCKETTE J., FRIEND I. [1974], « Stock Ownership in the United States: 
Characteristics and Trends », Survey of Current Business, vol. 54, n° 11, p. 16-40. 

BLUME M.E., FRIEND I. [1978], The Changing Role of the Individual Investor: A Twentieth 
Century, Fund Report, Wiley, New York in ALLEN F., SANTOMERO A.M. [1997], « The 
Theory of Financial Intermediation », Journal of Banking and Finance, vol. 21, n° 11-12, 
December, p. 1461-1485. 

BLUME M.E., GOLDSTEIN M. [1992], « Displayed and Effective Spreads by Market », 
University of Pennsylvania Rodney L. White Center for Financial Research Working 
Paper, n° 27-92. 

BOLLEN N., WHALEY R. [1998], « Are ‘Teenies’ Better », Journal of Portfolio Management, 
vol. 25, n° 1, p. 10-24.  

BOLTON P., VON THADDEN E.L. [1998] « Blocks, Liquidity and Corporate Control », Journal 
of Finance, vol. 53, n°1, February, p. 1-25. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 590 

BONDARENKO O. [2001], « Competing Market Makers, Liquidity Provision, and Bid-ask 
Spreads », Journal of Financial Markets, vol. 4, n° 3, June, p. 269-308. 

BONDARENKO O., SUNG J. [2003], « Specialist Participation and Limit Orders », Journal of 
Financial Markets, vol. 6, n°4, August, p. 539-571. 

BOOT A.W.A., MACEY [1999], « Monitoring Corporate Performance: The Role of 
Objectivity, Proximity and Adaptability in Corporate Governance », Working paper, 48 
pages. 

BOOT A.W.A., MACEY J., SCHMEITS A. [2004], « Towards a New Theory of Corporate 
Governance: Objectivity versus Proximity », Working Paper, 33 pages. 

BOSSAERTS P., HILLION P. [1991], « Market Microstructure Effects of Government 
Intervention in the Foreign Exchange Market », Review of Financial Studies, vol. 4, n° 3, 
RFS/WFA/NYSE Symposium on market microstructure, p. 513-541. 

BOSSAERTS P., HUGHSON E. [1991], « Noisy Signalling in Financial Markets », Division of 
the Humanities and Social Sciences, California Institute of Technology, Pasadena, CA, 
Social Science Working Paper, n° 764, June. 

BOTHWELL J.L. [1980], « Profitability, Risk, and the Separation of Ownership from Control », 
Journal of Industrial Economics, vol. 28, n° 3, March, p. 303-311. 

BOULTON W.R. [1978], « The Evolving Board: A Look at the Board’s Changing Roles and 
Information Needs », Academy of Management Review, vol. 3, n° 4, October, p. 827-836. 

BOULTON W.R. [1978], « The Evolving Board: A Look at the Board’s Changing Roles and 
Information Needs », Academy of Management Review, vol. 3, n° 4, October, p. 827-836. 

BOUTON D. (dir.) [2002], Pour un meilleur gouvernement des entreprises cotées, AFEP-
AGREF, Septembre, 28 pages. 

BRADFIELD J. [1979], « A Formal Dynamic Model of Market Making », Journal of Financial 
and Quantitative Analysis, vol. 14, n° 2, June, p. 275-291. 

BRANCH B., FREED W. [1977], « Bid-ask Spreads on the AMEX and the Big Board », Journal 
of Finance, vol. 32, n° 1, March, p. 159-163. 

BRENNAN M.J. [1975], « The Optimal Number of Securities in a Risky Asset Portfolio When 
There are Fixed Costs of Transacting: Theory and Some Empirical Results », Journal of 
Financial and Quantitative Analysis, vol. 10, n° 3, September, p. 483-496. 

BRENNAN M.J., COPELAND T.E. [1988], « Stock Splits, Stock Prices, and Transaction Costs », 
Journal of Financial Economics, vol. 22, n° 1, October, p. 83-101. 

BRENNAN M.J., HUGHES P.J. [1991], « Stock Prices and the Supply of Information », Journal 
of Finance, vol. 46, n°5, December, p.1665-1691. 

BRENNAN M.J., SUBRAHMANYAM A. [1996], « Market Microstructure and Asset Pricing: on 
the Compensation for Illiquidity in Stock Returns », Journal of Financial Economics, 
vol. 41, n°3, July, p. 441-464. 

BRENNAN M.J., SUBRAHMANYAM A. [1998], « The Determinants of Average Trade Size », 
Journal of Business, vol. 71, n° 1,  p. 1-24. 

BRICKLEY J.A., LEASE R.C., SMITH C.W. [1988], « Ownership Structure and Voting on 
Antitakeover Amendments », Journal of Financial Economics, vol. 20, p. 267-291. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 591 

BROCK W., KLEIDON, A.W. [1992], « Periodic Market Closure and Trading Volume: A Model 
of Intraday Bids and Asks », Journal of Economic Dynamics and Control, vol. 16, n°3-4, 
July-October, p. 451-489. 

BROCKMAN P., CHUNG D.Y. [1999], « Bid-ask Spread Components in an Order-driven 
Environment », Journal of Financial Research, vol. 22, n° 2, Summer, p. 227-246. 

BROCKMAN P., CHUNG D.Y. [2000], « An Empirical Investigation of Trading on Asymmetric 
Information and Heterogeneous Prior Beliefs », Journal of Empirical Finance, vol. 7, 
n° 5, p. 417-454. 

BROCKMAN P., CHUNG D.Y. [2003], « Investor Protection and Firm Liquidity », Journal of 
Finance, vol. 58, n° 2, April, p. 921-937. 

BROOKS R.M. [1994], « Bid-ask Spread Components Around Anticipated Announcements », 
Journal of Financial Research, vol. 17, n° 3, Fall, p. 375-386. 

BROWN D.P., ZHANG Z.M. [1997], « Market orders and market efficiency », Journal of 
Finance, vol. 52, n° 1, March, p. 277-308. 

BROWN W., MAHONEY M. [1992], « Acquisition Performance and Corporate Board 
Composition », Clemson University Working Paper. 

BURDETT K., O’HARA M. [1987], « Building Blocks: An Introduction to Block Trading », 
Journal of Banking and Finance, vol. 13, 397-419. 

BURKART M., GROMB D., PANUNZI F. [1997], « Large Shareholders, Monitoring, and the 
Value of the Firm », Quarterly Journal of Economics, vol. 112, n°3, August, p. 693-728. 

BURKART M., GROMB D., PANUNZI F. [1998], « Why Higher Takeover Premia Protect 
Minority Shareholders? », Journal of Political Economy, vol. 106, n° 1, February, p. 172-
204. 

BURT R.S., [1983], Corporate Profits and Cooptation, New York, Academic Press. 

 

C
 

 

CABALLÉ J., KRISHNAN, M. [1994], « Imperfect Competition in a Multi-security Market with 
Risk Neutrality », Econometrica, vol. 62, n° 3, May, p. 695-704. 

CADBURY A. (dir) [1992], The Financial Aspects of Corporate Governance, Committee on 
the Financial Aspects of Corporate Governance and Gee and Co, December, 89 pages. 

CALLAHAN C.M., LEE C.M.C., LOMBARDI YOHN T. [1997], « Accounting Information and 
Bid-ask Spreads », Accounting Horizons, vol. 11, n° 4, December, p.50-60. 

CALPERS [1998], Corporate Governance Core Principles and Guidelines : The United States, 
http://www.calpers_governance.org 

CAMPBELL T.S., KRACAW, W.A. [1980], « Information Production, Market Signalling, and 
the Theory of Financial Intermediation  », Journal of Finance, vol. 35, n°4, p. 863-882. 

CAO H.H. [1999], « The Effect of Derivative Assets on Information Acquisition and Price 
Behavior in a Rational Expectations Equilibrium », Review of Financial Studies, vol. 12, 
n° 1, Spring, p. 131-163. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 592 

CASTANIAS R.P., HELFAT C.E. [1992], « Managerial Resources and Rents », Journal of 
Management, vol. 17, n° 1, March, p. 155-171. 

CASTANIAS R.P., HELFAT C.E., [1991], « Managerial and Windfall Rents in the Market for 
Corporate Control », Journal of Economic Behavior and Organization, vol. 18, n° 2, 
July, p. 153-184. 

CHAGANTI R., DAMANPOUR F. [1991], « Institutional Ownership, Capital Structure, and Firm 
Performance », Strategic Management Journal, vol. 12, n° 7, October, p. 479-491. 

CHAGANTI R., MAHAJAN V., SHARMA, S. [1985], « Corporate Board Size, Composition and 
Corporate Failures in Retailing Industry », Journal of Management Studies, vol. 22, n° 4, 
July, p. 400-417. 

CHAN K., CHAN Y.C., FONG W.M. [2004], « Free float and market liquidity: a study of Hong 
Kong government intervention », The Journal of Financial Research, vol. 27, n° 2, 
Summer, p. 179-197. 

CHAN K., CHUNG P.Y., JOHNSON H. [1995b], « The Intraday Behavior of Bid-Ask Spreads for 
NYSE Stocks and CBOE Options », Journal of Financial and Quantitative Analysis, 
vol. 30, p. 329-346. 

CHAN K.C., CHRISTIE W., SCHULTZ P. [1995a], « Market Structure, Price Discovery, and the 
Intraday Pattern of Bid-Ask Spreads for Nasdaq Securities », Journal of Business, 
vol. 68, n° 1, January, p. 35-60. 

CHAN Y.S., WEINSTEIN M. [1993], « Reputation, Bid-ask Spread and Market Structure », 
Financial Analysts Journal, vol. 49, n° 4, July-August, p. 57-62. 

CHANG C., YU X. [2003], « Informational Efficiency and Liquidity Premium as the 
Determinants of Capital Structure », Working Paper, October 23, 61 pages. 

CHAROENWONG C., CHUNG K.H. [2000], « An Empirical Analysis of Quoted Depths of 
NYSE and AMEX Stocks », Review of Quantitative Finance and Accounting, vol. 14, 
n° 1, January, p. 85-102. 

CHARREAUX G. [1991], « Structure de propriété, relation d'agence et performance 
financière », Revue Economique, vol. 42, n° 3, Mai, p. 521-552. 

CHARREAUX G. [1993], « Conseil d’administration et pouvoir dans l’entreprise », IAE Dijon 
Working Paper, Octobre, 32 pages. 

CHARREAUX G. [1996], « Pour une véritable théorie de la latitude managériale et du 
gouvernement des entreprises », Revue Française de Gestion, n° 111, Novembre-
Décembre, p. 50-64. 

CHARREAUX G. [1997], Le gouvernement des entreprises, Collection Recherche en Gestion, 
Economica, 540 pages. 

CHARREAUX G. [1999], « La théorie positive de l’agence : lectures et relectures… » in  
KOENING G., De nouvelles théories pour gérer l’entreprise du XXIème siècle, Economica, 
p. 61-141. 

CHARREAUX G. [2000], « Le conseil d’administration dans les théories de la gouvernance », 
IAE Dijon Working Paper, Décembre, 16 pages. 

CHARREAUX G. [2001], « Variation sur le thème 'A la recherche de nouvelles fondations pour 
la finance et la gouvernance d'entreprise' », FARGO Working Paper, n° 011201, 
Décembre, 51 pages. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 593 

CHARREAUX G. [2003], « Le point sur… les réseaux d’administrateurs et de dirigeants », 
FARGO Working Paper, n° 1030801, Université de Bourgogne, Août, 12 pages. 

CHARREAUX G., DESBRIÈRES P. [1998], « Gouvernance des entreprises : valeur partenariale 
contre valeur actionnariale », Finance Contrôle Stratégie, vol. 1, n° 2, Juin, p. 57-88. 

CHARREAUX G., PITOL-BELIN J.P. [1985], « La théorie contractuelle des organisations: une 
application au conseil d’administration », Chapitre 6 in CHARREAUX G. [1997], Le 
gouvernement des entreprises, Collection Recherche en Gestion, Economica, p. 165-192. 

CHARREAUX G., PITOL-BELIN [1990], Le conseil d’administration, Vuibert, Décembre, 220 
pages. 

CHATELIN C. [2001], Privatisation et architecture organisationnelle : une contribution à la 
théorie de la gouvernance à partir d’une approche comparative des formes 
organisationnelles publiques et privées, Thèse de Doctorat en Sciences de Gestion, 
Université de Bourgogne. 

CHATELIN C., TRÉBUCK S. [2003], « Stabilité et évolution du cadre conceptuel en 
gouvernance d'entreprise : un essai de synthèse », Communication pour les neuvièmes 
journées d’histoire de la comptabilité et du management, Jeudi 20 et Vendredi 21 mars 
2003, Février, 25 pages. 

CHENG S.F., REEVES D.M., VOROBEYCHIK Y., WELLMAN M.P. [2004], « Notes on Equilibria 
in Symmetric Games », University of Michigan Artificial Intelligence Working Paper, 5 
pages. 

CHEVALIER J.A. [1995], « Capital Structure and Product-Market Competition: Empirical 
Evidence from the Supermarket Industry », American Economic Review, vol. 85, n° 3, 
June, p. 84-92. 

CHIANG R., VENKATESH P.C. [1988], « Insider Holdings and Perceptions of Information 
Asymmetry: A Note », Journal of Finance, vol. 43, n° 4, September, p. 1041-1049. 

CHOI J., SALANDRO D., SHASTRI K. [1988], « On the Estimation of Bid-ask Spreads: Theory 
and Evidence », vol. 23, n° 2, Journal of Financial and Quantitative Analysis, June, 
p. 219-230. 

CHORDIA T., ROLL R., SUBRAHMANYAM A. [2000], « Co-movements in Bid-ask Spreads and 
Market Depth », Financial Analysts Journal, vol. 56, n° 5, p. 23-27. 

CHORDIA T., ROLL R., SUBRAHMANYAM A. [2001], « Market Liquidity and Trading 
Activity », Journal of Finance, vol. 56, n° 2, April, p. 501-530. 

CHOWDHRY B., NANDA V. [1991], « Multimarket Trading and Market Liquidity », Review of 
Financial Studies, vol. 4, n° 3,  RFS/WFA/NYSE Symposium on market microstructure, 
p. 483-511. 

CHRISTIE W.G., HUANG R.D. [1994], « Market Structures and Liquidity: A Transactions Data 
Study of Exchange Listings », Journal of Financial Intermediation, vol. 3, n° 3, April, 
p. 300-326. 

CHRISTIE W.G., SCHULTZ P.H. [1994a], « Why Do NASDAQ Market Makers Avoid Odd-
eighth  Quotes? », Journal of Finance, vol. 49, n° 5, December, p. 1813-1840. 

CHRISTIE W.G., SCHULTZ P.H. [1994b], « Why Did NASDAQ Market Makers Stop Avoiding 
Odd-eighth  Quotes? », Journal of Finance, vol. 49, n° 5, December, p. 1841-1860. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 594 

CHUNG K.H., VAN NESS B.F., VAN NESS, R.A. [1999], « Limit Orders and the Bid-Ask 
Spread », Journal of Financial Economics, vol. 53, n° 2, August, p. 255-287. 

CLAESSENS S., DJANKOV S., FAN J.P.H., LANG L.H.P. [2002], « Disentangling The Incentive 
and Entrenchment Effects of Large Shareholdings », Journal of Finance, vol. 57, n° 6 
December, p. 2741-2771. 

CLENDENIN W.D. [1972], « Company Presidents Look at the Board of Directors », California 
Management Review, vol. 14, n° 3, Spring, p. 60-66. 

COASE R.H [1937], « The Nature of the Firm », Economica, n° 4, p. 386-405, Traduction 
française [1987], La nature de la firme, Revue Française d’Economie, Hiver. 

COASE R.H. [1960], « The Problem of Social Cost », Journal of Law and Economics, vol. 3, 
n° 1, October, p. 1-44. 

COFFEE J.C. [2001], « Do Norms Matter? A Croos-Country Evaluation », University of 
Pennsylvania Law Review, vol. 149, n° 6, June, p. 2151-2178 in ERHARDT O., NOWAK E. 
[2001], « Private Benefits and Minority Shareholder Expropriation: Empirical Evidence 
from IPOs of German Family-Owned Firms », Universität Frankfurt, Center of Financial 
Studies Working Paper, n° 2001/10, 56 pages. 

COHEN L.H. [2004], « Loyalty Based Portfolio Choice », Working Paper, Graduate School of 
Business, University of Chicago. 

COLLER M., LOMBARDI YOHN T. [1997], « Management Forecasts and Information 
Asymmetry: An Examination of Bid-Ask Spreads », Journal of Accounting Research, 
vol. 35, n° 2, Autumn, p. 181-191. 

COLLINS N.R., PRESTON L.E. [1969], « Price-Cost Margins and Industry Structure », Review 
of Economics and Statistics, vol. 51, n° 3, August, p. 271-286. 

CONNER K., PRAHALAD C. [1996], « A Ressource-Based Theory of the Firm: Knowledge 
versus Opportunism », Organization Science, vol. 7, n° 5, September-October, p. 477-
501. 

CONROY R.M., HARRIS R.S., BENET B.A. [1990], « The Effects of Stock Splits on Bid-Ask 
Spreads », Journal of Finance, vol. 45, n° 4, September, p. 1285-1295. 

CONSTANTINIDES G.M. [1979], « Multiperiod Consumption and Investment Behavior with 
Convex Transactions Costs », Management Science, vol. 25, n° 11, November, p. 1127-
1137. 

CONSTANTINIDES G.M. [1986], « Capital Market Equilibrium with Transaction Costs », 
Journal of Political Economy, vol. 94, n° 4, August, p. 842-862. 

COOPER K., GROTH J.C., AVERS W.E., [1985], « Liquidity, Exchange Listing, and Common 
Stock Performance », Journal of Economics and Business, vol.  37, n° 1, February, p. 19-
33. 

COPELAND T.E. [1979], « Liquidity Changes Following Stock Splits », Journal of Finance, 
vol. 34, n° 1, March, p. 115-141. 

COPELAND T.E., GALAI D. [1983], « Information Effects on the Bid-Ask Spread », Journal of 
Finance, vol. 38, n° 5, December, p. 1457-1469. 

COPPEJANS M., DOMOWITZ I., MADHAVAN A. [2003], « Resiliency in an Automated 
Auction », Duke University Working Paper, July. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 595 

CORIAT B., WENSTEIN O. [1995], Les nouvelles théories de l’entreprise, Le Livre de Poche, 
Paris, 218 pages. 

CORMIER D., MAGNAN M., LENA FALL M. [1999], « L’octroi d’options sur actions aux 
dirigeants et la performance financière de la firme : une étude canadienne », Finance 
Contrôle Stratégie, vol. 2, n° 2, Juin, p. 25-49. 

CORNELL B., SHAPIRO A. [1987], « Corporate Stakeholders and Corporate Finance », 
Financial Management, vol. 16, n° 1, Spring, p. 5-14. 

COURBIS B., [1987] « Peut-on parler de désintermédiation en France? », Economie et 
Humanisme, n° 294, Mars-Avril, p. 8-18. 

COX J.C., RUBINSTEIN M. [1985], Options Markets, Prentice Hall, First Edition, January, 432 
pages. 

CRACK T. [1995], « Tinkering with Ticks: Choosing Minimum Price Variation for the US 
Equity Markets », Indiana University Working Paper, November. 

CREMER J. [1995], « Arm’s Lenght Relationships », Quarterly Journal of Economics, 
vol. 110, n° 2, May, p. 275-295. 

CUBBIN J., LEECH D. [1983], « The Effect of Shareholding Dispersion on the Degree of 
Control in British Companies: Theory and Measurement », Economic Journal, vol. 93, 
n° 370, June, p. 351-369. 

CUBBIN J., LEECH D. [1986], « Growth versus Profit-Maximization: A Simultaneous-
Equations Approach to Testing the Marris Model », Managerial and Decision 
Economics, vol. 7, n° 2, June, p. 123-131. 

CUNY C.J. [1993], « The Role of Liquidity in Futures Market Innovations », Review of 
Financial Studies, vol.  6, n° 1, Spring, p. 57-78. 

CYERT R.M., MARCH J.G. [1963], A Behavioral Theory of the Firm, Second Edition, reprinted 
in May 1992, Blackwell Publishers, Malden, Massachussets, 252 pages. 

 

D
 

 

D’AVENI R.A., RAVENSCRAFT D.J. [1994], « Economies of Integration versus Bureaucracy 
Costs: Does Vertical Integration Improve Performance? », Academy of Management 
Journal, vol. 37, n° 5, October, p. 1167-1206. 

DAMODARAN A., LIM J. [1991], « The Effect of Option Listing on the Underlying Stocks’ 
Return Process: A Study », Journal of Banking and Finance, vol. 15, n° 3, June, p. 647-
664. 

DATAR V.T., NAIK N.Y., RADCLIFFE R. [1998], « Liquidity and Stock Returns: An Alternative 
Test », Journal of Financial Markets, vol. 1, n° 2, August, p. 203-219. 

DAVIS J.H., SCHOORMAN D.F., DONALDSON L. [1997] « Toward a stewardship theory of 
management », Academy of Management Review, vol. 22, n° 1, January, p. 20-47. 

DAVIS M., NORMAN A. [1990], « Portfolio Selection with Transaction Costs », Mathematics of 
Operational Research, vol. 15, n° 4, November, p. 676-713. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 596 

DE ANGELO H., DE ANGELO L. [1985], « Managerial Ownership of Voting Rights: A Study of 
Public Corporations with Dual Classes of Common Stock », Journal of Financial 
Economics, vol. 14, n° 1, March, p. 33-69. 

DE ANGELO H., MASULIS R. [1980], « Optimal Capital Structure under Corporate and 
personal Taxation », Journal of Financial Economics, vol. 8, n° 1, March, p. 3-29. 

DE LA BRUSLERIE H. [2004], « Actionnaires contrôlants, bénéfices privés et endettement », 
Université Paris I Sorbonne Working Paper, Janvier, 60 pages. 

DE LONG J.B., SHLEIFER A., SUMMERS L.H., WALDMANN R.J. [1990], « Noise Trader Risk in 
Financial Markets », Journal of Political Economy, vol. 98, n° 4, August, p. 703-738. 

DE WINNE R., D’HONDT C. [2004], « Market Transparency and Traders’ Behavior: An 
Analysis on Euronext with Full Order Book Data », Catholic University of Mons Working 
Paper. 

DECLERK F. [2000], Analyse des meilleures limites du carnet d’ordres : application à la 
bourse de Paris, Thèse de Doctorat en Sciences de Gestion, Université de Lille 2, Ecole 
Supérieure des Affaires, Décembre. 

DEMSETZ H. [1967], « Toward a Theory of Property Rights », American Economic Review, 
vol. 57, n° 2, May, p. 347-359. 

DEMSETZ H. [1968], « The Cost of Transacting », Quarterly Journal of Economics, vol. 82, 
n° 1, February, p. 33-53. 

DEMSETZ H. [1983], « The Structure of Ownership and the Theory of the Firm », Journal of 
Law and Economics, vol. 26, n°2, June, p. 375-390. 

DEMSETZ H. [1986], « Corporate Control, Insider Trading and Rates of Return », American 
Economic Review, vol. 76, n° 2, May, p. 313-316. 

DEMSETZ H. [1997], « Limit Orders and the Alleged Nasdaq Collusion », Journal of 
Financial Economics, vol. 45, n° 1, July, p. 91-95. 

DEMSETZ H., LEHN K. [1985], « The Structure of Corporate Ownership: Causes and 
Consequences », Journal of Political Economy, vol. 93, n°6, December, p. 1155-1177. 

DENIS D.J., DENIS D.K., [1995], « Majority Owner-Managers and Organizational 
Efficiency », Journal of Corporate Finance, vol. 1, n° 1, March, 91-118. 

DENNERT J. [1993], « Price Competition between Market Makers », Review of Economic 
Studies, vol. 60, n° 3, July, p. 735-751. 

DEQUECH D. [2000], « Asset Choice, Liquidity Preference, and Rationality under 
Uncertainty », Journal of Economic Issues », vol. 34, n° 1, March, p. 159-176. 

DESAI A.S., NIMALENDRAN M., VENKATARAMAN S. [1998], « Changes in Trading Activity 
Following Stock Splits and their Effect on Volatility and the Adverse-Information 
Component of the Bid-Ask Spread », Journal of Financial Research, vol. 21, n° 2, 
Summer, p. 159-183. 

DESBRIÈRES P. [2002], « Les actionnaires salariés », Université de Bourgogne Working 
Paper, Novembre, 33 pages. 

DEVILLE L. [2001], « Estimation des coûts de transaction sur un marché gouverné par les 
ordres: le cas des composantes du CAC 40 », Laboratoire de Recherche en Gestion et 
Economie Working Paper, Strasbourg, 35 pages. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 597 

DIAMOND D.W. [1984], « Financial intermediation and Delegated Monitoring », Review of 
Economic Studies, vol. 51, n° 3, July, p. 393-414. 

DIAMOND D.W. [1989], « Reputation Acquisition in Debt Markets », Journal of Political 
Economy, vol. 97, n° 4, August, p. 828-862. 

DIAMOND D.W., VERRECCHIA R. [1987], « Constraints on Short-Selling and Asset price 
Adjustment to Private Information », Journal of Financial Economics, vol. 18, n° 2, June, 
p. 277-311. 

DIAMOND D.W., VERRECHIA R. [1981], « Information Aggregation in a Noisy Rational 
Expectations Economy », Journal of Financial Economics, vol. 9, n° 3, September, 
p. 221-235.  

DOMOWITZ I. [1990], « The mechanics of automated trade execution systems », Journal of 
Financial Intermediation, vol. 1, n° 2, June, p. 167-194. 

DOMOWITZ I. [1993], « A taxonomy of automated trade execution systems », Journal of 
International Money and Finance, vol. 12, n° 6, p. 607-631. 

DONDI J. [1992], Contribution à la connaissance de l’actionnariat des salaries dans les 
entreprises françaises, Thèse de Doctorat en Sciences de Gestion, Université Bordeaux I. 

DOOLEY P.C. [1969], « The Interlocking Directorates », American Economic Review, vol. 59, 
n° 3, June, p. 314-325. 

DORAN D.T. [1995], « Stock Splits and False Signaling Cost within a Management Reputation 
Framework », Journal of Applied Business Research, vol. 11, n° 3, Summer, p. 115-126. 

DOWNIE J. [1958], The Competitive Process, London, Duckworth. 

DRIEGHE R. [1983], « Signaling Corporate Reputation », in MOLZ R. [1988], « Managerial 
Domination of Boards of Directors and Financial Performance », Journal of Business 
Research, vol. 16, n° 3, May, p. 235-249. 

DUBOFSKY D., GROTH J. [1984], « Exchange Listing and Stock Liquidity », Journal of 
Financial Research, vol. 7, n° 4, Winter, p. 291-301. 

DUFFIE D., JACKSON M.O. [1989], « Optimal Innovation of Futures Contracts », Review of 
Financial Studies, vol. 2, n° 3, p. 275-296. 

DUFFY D.J. [1959], « Authority Considered from an Operational Point of View », Journal of 
the Academy of Management, vol. 2, n° 3, December, p. 167-176. 

DUTTA P., MADHAVAN A. [1997], « Competition and Collusion in Dealer Markets », Journal 
of Finance, vol. 52, n° 1, March, p. 245-276. 

DYCK A., ZINGALES L. [2001], « Private Benefits of Control: An International Comparison », 
Harvard Business School and University of Chicago. 

DYCK A., ZINGALES L. [2002], « Private Benefits of Control: An International Comparison », 
National Bureau of Economic Research, NBER Working Papers, n° 8711. 

DYE R.A. [1984], « Inside Trading and Incentives », Journal of Business, vol. 57, n° 3, p. 295-
313. 

DYE R.A. [1985], « Disclosure of Nonproprietary Information », Journal of Accounting 
Research, vol. 23, n° 1, Spring, p. 123-145. 

 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 598 

E
 

 

EASLEY D., KIEFER N.M., O’HARA M. [1997], « The Information Content of the Trading 
Process », Journal of Empirical Finance, vol. 4, p. 159-186. 

EASLEY D., O’HARA M. [1987], « Price, Trade Size, and Information in Securities Markets », 
Journal of Financial Economics, vol. 19, n° 1, September, p. 69-90. 

EASLEY D., O’HARA M. [1991], « Order Form and Information in Securities Markets », 
Journal of Finance, vol. 46, n° 3, July, p. 905-927. 

EASLEY D., O’HARA M. [1992], « Time and the Process of Security Price Adjustment », 
Journal of Finance, vol. 47, n° 2, June, p. 576-605. 

EASTERBROOK F.H., FISCHEL D. [1983], « Voting in Corporate Law », Journal of Law and 
Economics, vol. 26, n° 2, June, p. 395-427. 

EBONDO E. [2004], « La contribution du contrôle interne et de l'audit au gouvernement de 
l'entreprise », Thèse de Doctorat en Sciences de Gestion, Université Paris XII Créteil, 
Septembre. 

EDLIN A.S., STIGLITZ J.E. [1995], « Discouraging Rivals: Managerial Ren-Seeking and 
Economic Inefficiencies », American Economic Review, vol. 85, n° 5, December, 
p. 1301-1312. 

ELESWARAPU V.R., KRISHNAMURTI C. [1995], « Liquidity, Stock Returns and Ownership 
Structure: an Empirical Study of the Bombay Stock Exchange », Working Paper, 20 
pages. 

ELESWARAPU V.R., REINGANUM M.R. [1993], « The Seasonal Behavior of the Liquidity 
Premium in Asset Pricing », Journal of Financial Economics, vol. 34, n° 3, December, 
p. 373-386. 

EPPS T.W. [1976], « The Demand for Brokers’ Services: The Relation between Security 
Trading Volume and Transaction Cost », Bell Journal of Economics, vol. 7, n° 1, Spring, 
p. 163-194. 

ERHARDT O., NOWAK E. [2001], « Private Benefits and Minority Shareholder Expropriation: 
Empirical Evidence from IPOs of German Family-Owned Firms », Universität Frankfurt, 
Center of Financial Studies Working Paper, n° 2001/10, 56 pages. 

ERSOY-BOZCUK A., LASFER A.M. [2001], « The Trading Behaviour of UK Institutional 
Investors », Working Paper, City University Business School, June, 38 pages. 

ERWIN G.R., MILLER J.M. [1998], « The Liquidity Effects Associated with Addition of a 
Stock to the S&P 500 Index: Evidence from Bid/Ask Spreads », Financial Review, 
vol. 33, n° 1, February, p. 131-146.  

ESTES R.M. [1980], « Corporate Governance in the Courts », Harvard Business Review, 
vol. 58, n° 4, July-August, p. 50-56. 

 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 599 

F
 

 

FABOZZI F. [1979], « Determinants of Bid-Ask Spreads for Over-the-Counter Stocks », 
Journal of Economics and Business, vol. 32, Fall, p. 56-65. 

FACCIO M., LANG L.H.P. [2002], « The Ultimate Ownership of Western European 
Corporations », Journal of Financial Economics, vol. 65, n° 3, September, p. 365-395. 

FAMA E.F. [1980], « Agency Problems and the Theory of the Firm », Journal of Political 
Economy, vol. 88, n° 2, April, p. 288-307. 

FAMA E.F. [1985], « What’s Different About Banks ? », Journal of Monetary Economics, 
vol. 15, n° 1, January, p. 29-39. 

FAMA E.F. [1990], « Contract Costs and Financing Decisions », Journal of Business, vol. 63, 
n° 1, January, p. 71-91. 

FAMA E.F., JENSEN M.C. [1983a], « Separation of Ownership and Control », Journal of Law 
and Economics, vol. 26, n° 2, June, p. 301-325. 

FAMA E.F., JENSEN M.C. [1983b], « Agency Problems and Residual Claims », Journal of Law 
and Economics, vol. 26, n° 2, June, p. 327-349.  

FAMA E.F., JENSEN M.C. [1985], « Organizational Forms and Investment Decisions », 
Journal of Financial Economics, vol. 14, n° 1, March, p. 101-119. 

FEDENIA M., GRAMMATIKOS T. [1992], « Options Trading and the Bid-Ask Spread of the 
Underlying Stocks », Journal of Business, vol. 65, n° 3, July, p. 335-351. 

FINNERTY J.E. [1976a], « Insiders’ Activity and Inside Information: A Multivariate 
Analysis », Journal of Financial and Quantitative Analysis, vol. 11, n° 2, June, p. 205-
215. 

FINNERTY J.E. [1976b], « Insiders and Market Efficiency », Journal of Finance, vol. 31, n° 4, 
September, p. 1141-1148. 

FINUCANE T.J. [1999], « A New Measure of the Direction and Timing of Information Flow 
between Markets », Journal of Financial Markets, vol. 2, n° 2, May, p. 135-151. 

FISHER I.N., HALL G.R. [1969], « Risk and Corporate Rates of Return », Quarterly Journal of 
Economics, vol. 83, n° 1, February, p. 79-92. 

FISHMAN M.J., HAGERTY K.M. [1989], « Disclosure Decisions by Firms and the Competition 
for Price Efficiency », Journal of Finance, vol. 44, n° 3, July, p. 633-646. 

FISHMAN M.J., HAGERTY K.M. [1992], « Insider Trading and the Efficiency of Stock Prices », 
Rand Journal of Economics, vol. 23, n° 1, Spring, p. 106-122. 

FITZROY F., KRAFT K. [1987], « Cooperation, Productivity and Profit Sharing », Quarterly 
Journal of Economics, vol. 102, n° 1, February, p. 23-35. 

FLIGSTEIN N., CHOO J. [2005], « Law and Corporate Governance », Annual Review of Law 
and Social Science, vol. 1, December, pages 61-84. 

FLOOD M.D., HUISMAN R., KOEDIJK K.G., LYONS R.K. [1998], « Search Costs: The 
Neglected Spread Component », Working Paper, Haas School of Business, Berkeley, 
November 2, 21 pages. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 600 

FLOOD M.D., HUISMAN R., KOEDIJK K.G., MAHIEU R.J. [1999], « Quote Disclosure and Price 
Discovery in Multiple-Dealer Financial Markets », Review of Financial Studies, vol. 12, 
n° 1, Spring, p. 37-59. 

FMI [2003], Compilation Guide on Financial Soundness Indicators, Part II, Chapter 8, 
Financial Markets, Draft, Mars, 442 pages, 
http://www.imf.org/external/np/sta/fsi/eng/guide/ 

FOGLIERINI-CARNEIRO I. [1995], Organisation et gestion des entreprises : La conception 
moderne du management, Troisième Edition, AENGDE Dunod, Octobre, 382 pages. 

FORJAN J.M., MCCORRY M.S. [1998], « Stock Distribution Announcements and Bid-Ask 
Spreads », Studies in Economics and Finance, vol. 18, n° 2, Spring, p. 111-128.  

FOSTER F.D., VISWANATHAN S. [1990], « A Theory of Intraday Variations in Volumes, 
Variances and Trading Costs in Securities Markets », Review of Financial Studies, vol. 3, 
n° 4, p. 593-624. 

FOSTER F.D., VISWANATHAN S. [1993], « Variations in Trading Volume, Return Volatility, 
and Trading Costs: Evidence on Recent Price Formation Models », Journal of Finance, 
vol. 48, n° 1, March, p. 187-211. 

FOUCAULT T. [1999], « Order Flow Composition and Trading Costs in a Dynamic Limit 
Order Market », Journal of Financial Markets, vol. 2, n° 2, May, p. 99-134. 

FOURNIER-EMONET C. [2004], « L’identification de facteurs communs de la liquidité sur le 
marché parisien des actions », CEREG Working Paper, n° 2004-01, Université Paris 
Dauphine, 31 pages. 

FRANZ D.R., RAO R.P., TRIPATHY N. [1995], « Informed Trading Risk and Bid-Ask Spread 
Changes around Open Market Stock Repurchases in the Nasdaq Market », Journal of 
Financial Research, vol. 18, n° 3, Fall, p. 311-327. 

FREEMAN E.R., REED D.L. [1983], « Stockholders and Stakeholders: A New Perspective on 
Corporate Governance », California Management Review, vol. 25, n° 3, Spring, p. 88-
106. 

FREUND W.C. [1989], « Electronic Trading and Linkages in International Equity Markets », 
Financial Analysts Journal, May/ June, vol. 45, n° 3, p. 10-15. 

FREUND W.C., PAGANO M.S. [2000], « Market Efficiency in Specialist Markets before and 
after Automation », Financial Review, vol. 35, n° 3, August, p. 74-104. 

FRIERMAN M., VISWANATH P.V. [1989], « Asset Fungibility and Equilibrium Capital 
Structures », Journal of Economics and Business, vol. 47, n° 4, October, p. 319-334. 

FROOT K., STEIN J. [1998], « Risk Management, Capital Budgeting and Capital Structure 
Policy for Financial Institutions: An Integrated Approach », Journal of Financial 
Economics, vol. 47, n° 1, January, p. 55-82. 

FURUBOTN E.G., PEJOVICH S. [1972], « Property Rights and Economic Theory: A Survey of 
Recent Literature », Journal of Economic Literature, vol. 10, n° 4, December, p. 1137-
1162. 

 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 601 

G
 

 

GALAÏ D., MASULIS R.W. [1976], « The Option Pricing Model and the Risk Factor of Stock », 
Journal of Financial Economics, vol. 3, n° 1/2, January-March, p. 53-81. 

GALE D., HELLWIG M. [1987], « A General Equilibrium Model of the Transactions Demand 
for Money », CARESS Working Paper, n° 85-07, revised 1987. 

GALE D., HELLWIG M. [1988], « Informed Speculation in Large Markets », University of 
Pittsburgh Working Paper, revised 1988. 

GARBADE K.D. [1978], « The Effect of Interdealer Brokerage on the Transactional 
Characteristics of Dealer Markets », Journal of Business, vol. 51, n° 3, July, p. 477-528. 

GARBADE K.D., POMRENZE J.L., SILBER W.L. [1979], « On the Information Content of 
Prices », American Economic Review, vol. 69, n° 1, March, p. 50-59. 

GARBADE K.D., SILBER W.L. [1976], « Price Dispersion in the Government Securities 
Market », Journal of Political Economy, Part 1, vol. 84, n° 4, August, p. 721-740. 

GARBADE K.D., SILBER W.L. [1978], « Technology, Communication and the Performance of 
Financial Markets: 1840-1975 », Journal of Finance, vol. 33, n° 3, June, p. 819-832. 

GARBADE K.D., SILBER W.L. [1979a], « Structural Organization of Secondary Markets: 
Clearing Frequency, Dealer Activity and Liquidity Risk », Journal of Finance, vol. 34, 
n° 3, June, p. 577-593. 

GARBADE K.D., SILBER W.L. [1979b], « Dominant and Satellite Markets: A Study of Dually-
Traded Securities », Review of Economics and Statistics, vol. 61, n° 3, August, p. 455-
460. 

GARBADE K.D., SILBER W.L. [1982], « Best Execution in Securities Markets: An Application 
of Signalling and Agency Theory », Journal of Finance, vol. 37, n° 2, Papers and 
proceedings of the fortieth annual meeting of the American Finance Association, 
Washington, D.C., December 28-30, 1981, p. 493-504. 

GARMAN M.B. [1976], « Market microstructure », Journal of Financial Economics, vol. 3, 
n° 3, June, p. 257-275. 

GEMMILL G. [1996], « Transparency and Liquidity: A Study of Block Trades on the London 
Stock Exchange under Different Publication Rules », Journal of Finance, vol. 51, n° 5, 
December, p. 1765-1790. 

GENOTTE G., LELAND H. [1990], « Market Liquidity, Hedging and Crashes », American 
Economic Review, vol. 80, n° 5, p. 999-1021. 

GEORGE T.J., KAUL G., NIMALENDRAN M. [1991], « Estimation of the Bid-Ask Spread and its 
Components: A New Approach », Review of Financial Studies, vol. 4, n° 4, p. 623-656. 

GEROSKI P.A., MACHIN S.J., WALTERS C.F. [1997], « Corporate Growth and Profitability », 
Journal of Industrial Economics, vol. 45, n° 2, June, p. 171-189. 

GERSICK K.E., DAVIS J.A., HAMPTON M., LANSBERG I. [1997], Generation to Generation: A 
Life Cycle of the Family Business, Boston, Harvard Business School Press. 

GIARD V. [2003], Statistique appliquée à la Gestion, 8ème édition, Economica, Octobre, 560 
pages. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 602 

GINGLINGER E. [2002], « L’actionnaire contrôleur », Revue Française de gestion, vol. 28, 
n° 141, Novembre-Décembre, p. 37-56. 

GIRARD C. [2001], « Une typologie de l’activisme des actionnaires minoritaires en France », 
Finance Contrôle Stratégie, vol. 4, n° 3, Septembre, p. 123-146. 

GIVOLY D., PALMON D. [1985], « Insider Trading and the Exploitation of inside Information: 
Some Empirical Evidence », Journal of Business, vol. 58, n° 1, January, p. 69-87. 

GLOSTEN L.R. [1987], « Components of the Bid-Ask Spread and the Statistical Properties of 
Transaction Prices », Journal of Finance, vol. 42, n° 5, December, p. 1293-1307. 

GLOSTEN L.R. [1989], « Insider Trading, Liquidity, and the Role of the Monopolist 
Specialist », Journal of Business, vol. 62, n° 2, April, p. 211-235. 

GLOSTEN L.R. [1994], « Is the Electronic Open Limit Order Book Inevitable? », Journal of 
Finance, vol. 49, n° 4, September, p. 1127-1161. 

GLOSTEN L.R., HARRIS L.E. [1988], « Estimating the Components of the Bid / Ask Spread », 
Journal of Financial Economics, vol. 21, n° 1, May, p. 123-142. 

GLOSTEN L.R., MILGROM P.R. [1985], « Bid, Ask and Transaction Prices in a Specialist 
Market with Heterogeneously Informed Traders », Journal of Financial Economics, 
vol. 14, n° 1, March, p. 71-100. 

GODARD L. [1998], « Les déterminants du choix entre un conseil d’administration et un 
conseil de surveillance », Finance Contrôle Stratégie, vol. 1, n° 4, Décembre, p. 39-61. 

GOLDSMITH D. [1976], « Transactions Costs and the Theory of Portfolio Selection », Journal 
of Finance, vol. 31, n° 4, September, p. 1127-1139.  

GOLDSTEIN M.A., KAVAJECZ K.A. [1998], « Eighths, Sixteenths and Market Depth: Changes 
in Tick Size and Liquidity Provisions on the NYSE », Rodney L. White Center for 
Financial Research Working Paper, 34 pages. 

GOLDSTEIN M.A., NELLING E.F. [1999], « Market Making and Trading in Nasdaq Stocks », 
Financial Review, vol. 34, n° 1, February, p. 27-44. 

GOMES A., NOVAES W. [1999], « Multiple Large Shareholders in Corporate Governance », 
Rodney L. White Center for Financial Research Working Paper, n° 005-99, 55 pages. 

GOODING R.Z., WAGNER III J.A. [1985], « A Meta-Analytic Review of the Relationship 
between Size and Performance: The Productivity and Efficiency of Organizations and 
their Subunits », Administrative Science Quarterly, vol. 30, n° 4, December, p. 462-481. 

GOODSTEIN J., GAUTAM K., BOEKER W. [1994], « The Effects of Board Size and Diversity on 
Strategic Change », Strategic Management Journal, vol. 15, n° 3, March, p. 241-250. 

GORDON R.A. [1961], Business Leadership in the Large Corporation, Berkeley in 
WILLIAMSON O.E. [1963], « Managerial Discretion and Business Behavior », American 
Economic Review, vol. 53, n° 5, December, p. 1032-1057. 

GORRIZ C.G., FUMAS, V.S. [1996], « Ownership Structure and Firm Performance: Some 
Empirical Evidence from Spain », Managerial and Decision Economics, vol. 17, n° 6, 
November-December, p. 575-586. 

GOURIÉROUX C., JASIAK J., LE FOL G. [1999], « Intra-Day Market Activity », Journal of 
Financial Markets, vol. 2, n° 3, August, p. 193-226. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 603 

GRAHAM B., DODD D. [1940], Security Analysis: The Classic 1940 Edition, Second Edition, 
October 2002, McGraw-Hill, 752 pages. 

GRAMMIG J., SCHIERECK D., THEISSEN E. [2001], « Knowing Me, Knowing You: Trader 
Anonymity and Informed Trading in Parallel Markets », Journal of Financial Markets, 
vol. 4, n° 4, October, p. 385-412. 

Grand Dictionnaire Terminologique de l’Office Québécois de la Langue Française, 
http://www.granddictionnaire.com. 

GRAY S.F., SMITH T., WHALEY R.E. [1996], « Stock Splits: Implications for Models of the 
Bid/Ask Spread. », University of New South Wales Working Paper. 

GREGORIC A., VESPRO C. [2003], « Block Trades and the Benefits of Control in Slovenia », 
ECGI Working Paper Series in Finance, n° 29-2003, September, 43 pages. 

GRENADIER S.R. [1999], « Information Revelation through Option Exercise », Review of 
Financial Studies, vol. 12, n° 1, Spring, p. 95-129. 

GRIMES A.J. [1978], « Authority, Power, Influence and Social Control: A Theoretical 
Synthesis », Academy of Management Review, vol. 3, n° 4, October, p. 724-735. 

GRINBLATT M.S., MASULIS R.W., TITMAN S. [1984], « The Valuation Effects of Stock Splits 
and Stock Dividends », Journal of Financial Economics, vol. 13, n° 4, December, p. 461-
490. 

GRINBLATT M.S., ROSS S.A. [1985], « Market Power in a Security Market with Endogenous 
Information », Quarterly Journal of Economics, vol. 100, n° 4, p. 1143-1167. 

GROSSMAN S.J. [1977], « A Characterization of the Optimality of Equilibrium in Incomplete 
Markets », Journal of Economic Theory, vol. 15, n° 1, June, p.1-15. 

GROSSMAN S.J. [1988], « An Analysis of the Implications for Stock and Futures Price 
Volatility of Program Trading and Dynamic Hedging Strategies », Journal of Business, 
vol. 61, n° 3, July, p. 275-298. 

GROSSMAN S.J., HART O.D. [1980], « Takeover Bids, the Free-Rider Problem, and the Theory 
of the Corporation », Bell Journal of Economics, vol. 11, n°1, Spring, p. 42-64. 

GROSSMAN S.J., HART O.D. [1988], «One Share/One Vote and the Market for Corporate 
Control », Journal of Financial Economics, vol. 20, n°1/2, January-March, p. 175-202. 

GROSSMAN S.J., HART O.D. [1986], « The Costs and Benefits of Ownership: A Theory of 
Vertical and Lateral Integration », Journal of Political Economy, vol. 94, n° 4, August, 
p. 691-719. 

GROSSMAN S.J., MILLER M.H. [1988], « Liquidity and Market Structure », Journal of 
Finance, vol. 43, n° 3, Papers and proceedings of the forty-seventh annual meeting of the 
American Finance Association, Chicago, Illinois, December 1987, p. 28-30, July, p. 617-
633. 

GROSSMAN S.J., STIGLITZ J.E. [1980], « On the Impossibility of Informationally Efficient 
Markets », American Economic Review, vol. 70, n° 3, June, p. 393-408. 

Guide Financial Soundness Indicators du FMI. 

GUILBAULT O. [1998], Le coût caché de la liquidité, Thèse de Doctorat en Sciences de 
Gestion, Université Paris IX - Dauphine, UFR Sciences des Organisations, Décembre. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 604 

GUILLE M. [1994], « Savoir bancaire spécifique, marché du crédit et intermédiation 
financière », Economie Appliquée, tome XLVI, n° 4, p. 49-77. 

GUTHMANN G., DOUGALL H.E. [1955], Corporate financial policy, Third Edition, New York. 

GUYVARC’H A. [1997], « Contribution des initiés à l’efficience informationnelle », Cahier de 
Recherche, n° 9712, Décembre, 31 pages. 

GWILYM O.A., THOMAS S. [2002], « An Empirical Comparison of Quoted and Implied Bid-
Ask Spreads on Futures Contracts », Journal of International Financial Markets, 
Institutions and Money, vol. 12, n° 1, February, p. 81-99. 

 

H
 

 

H.M.S.O. [1988], The Government of Kuwait and the British Petroleum Company, October, 
London, in LEECH D., LEAHY J. [1991], « Ownership Structure, Control Type 
Classifications and the Performance of Large British Companies », Economic Journal, 
vol. 101, n° 409, November, p. 1418-1437. 

HALEBLIAN, J., FINKELSTEIN, S. [1993], « Top Management Team Size, CEO Dominance, 
and Firm Performance: The Moderating Roles of Environmental Turbulence and 
Discretion », Academy of Management Journal, vol. 36, n° 4, p. 844-863. 

HALL M., WEISS L. [1967], « Firm Size and Profitability », Review of Economics and 
Statistics, vol. 49, n° 3, August, p. 319-331. 

HAMET J. [1995], « La liquidité des marchés en ouverture de séance », Université Paris-
Dauphine, CEREG Working Paper. 

HAMILTON J.L. [1978], « Marketplace Organization and Marketability: Nasdaq, the Stock 
Exchange and the National Market System », Journal of Finance, vol. 33, n° 2, May, 
p. 487-503. 

HAMILTON J.L. [1979], « Marketplace Fragmentation, Competition, and the Efficiency of the 
Stock Exchange », Journal of Finance, vol. 34, n° 1, March, p. 171-187. 

HAMON J., HANDA P., JACQUILLAT B., SCHWARTZ R.A. [1994], « Market Structure and the 
Supply of Liquidity », CEREG Working Paper, March. 

HAMON J., JACQUILLAT B. [1997], « Expected Returns and Liquidity Premium on the Paris 
Bourse: An Empirical Investigation », Working Paper, March, 30 pages. 

HANDA P. [1993], « A Direct Test of the Theory of Intraday Concentrated Trading Patterns », 
New York University Working Paper. 

HANDA P., SCHWARTZ R.A. [1996], « Limit Order Trading », Journal of Finance, vol. 51, 
n° 5, December, p. 1835-1861. 

HARRIS L. [1987], « Transaction Data Tests of the Mixture of Distributions Hypothesis », 
Journal of Financial and Quantitative Analysis, vol. 22, n° 2, June, p. 127-141. 

HARRIS L. [1989], « A Day-End Transaction Price Anomaly », Journal of Financial and 
Quantitative Analysis, vol. 24, n° 1, March, p. 29-45. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 605 

HARRIS L., HASBROUCK J. [1996], « Market vs. Limit Orders: The SuperDOT Evidence on 
Order Submission Strategy », Journal of Financial and Quantitative Analysis, vol. 31, 
n° 2, June, p. 213-231. 

HARRIS L.E. [1990], « Liquidity, Trading Rules and Electronic Trading Systems », New York 
University, Salomon Center Monograph Series in Finance and Economics, Monograph 
1990-4, February. 

HARRIS L.E. [1994], « Minimum Price Variations, Discrete Bid-Ask Spreads, and Quotation 
Sizes », Review of Financial Studies, vol. 7, n° 1, Spring, p. 149-178. 

HARRIS M., RAVIV A. [1988], « Corporate Control Contests and Capital Structure », Journal 
of Financial Economics, vol. 20, n°1/2, January-March, p. 55-86. 

HARRIS M., RAVIV A. [1990], « Capital Structure and the Informational Role of Debt », 
Journal of Finance, vol. 45, n° 2, June, p. 321-349. 

HARRIS M., RAVIV A. [1991], « The Theory of Capital Structure », Journal of Finance, 
vol. 46, n° 1, p. 297-355. 

HARRIS M., RAVIV A. [1993], « Differences of Opinion Make a Horse Race », Review of 
Financial Studies, vol. 6, n° 3, September, p. 473-506. 

HARRIS M., RAVIV A., [1989], « The Design of Securities », Journal of Financial Economics, 
vol. 24, n° 2, October, p. 255-287. 

HART O.D. [1983], « The Market Mechanism as an Incentive Scheme », Bell Journal of 
Economics, vol. 14, n°2, Autumn, p. 321-346. 

HART O.D. [1995], « Corporate Governance: Some Theory and Implications », Economic 
Journal, vol. 105, n° 430, May, p. 678-689. 

HART O.D., MOORE J. [1990], « Property Rights and the Nature of the Firm », Journal of 
Political Economy, vol. 98, n° 6, December, p. 1119- 1158. 

HASBROUCK J. [1988], « Trades, Quotes, Inventories, and Information », Journal of Financial 
Economics, vol. 22, n° 2, December, p. 229-252. 

HASBROUCK J. [1991], « Measuring the Information Content of Stock Trades », Journal of 
Finance, vol. 46, n° 1, March, p. 179-207. 

HASBROUCK J. [1993], « Assessing the Quality of a Security Market: A New Approach to 
Transaction-Cost Measurement », Review of Financial Studies, vol. 6, n° 1, Spring, 
p. 191-212. 

HASBROUCK J., SCHWARTZ R.A. [1986], « The Liquidity of Alternative Market Centers: A 
Comparison of the New York Stock Exchange, the American Stock Exchange, and the 
NASDAQ National Market System », American Stock Exchange Transaction Data 
Research Project Report, n° 1. 

HASBROUCK J., SCHWARTZ R.A. [1988], « Liquidity and Execution Costs in Equity 
Markets », Journal of Portfolio Management, vol. 14, n° 3, Spring, p. 10-16. 

HASBROUCK J., SEPPI D.J. [2001], « Common Factors in Prices, Order Flows, and Liquidity », 
Journal of Financial Economics, vol. 59, n° 3, March, p. 383-411. 

HEDVALL K., NIEMEYER J., ROSENQVIST G. [1997], « Do Buyers and Sellers Behave Similarly 
in a Limit Order Book? A High-Frequency Data Examination of the Finnish Stock 
Exchange », Journal of Empirical Finance, vol. 4, n° 2-3, June, p. 279-293. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 606 

HEFLIN F., SHAW K.W. [2000], « Blockholder Ownership and Market Liquidity », Journal of 
Financial and Quantitative Analysis, vol. 35, n° 4, December, p. 621-633. 

HEINKEL R., KRAUS A. [1987], « The Effect of Insider Trading on Average Rates of Return », 
Canadian Journal of Economics, vol. 20, n° 3, August, p. 588-611. 

HEINKEL R., ZECHNER J. [1990], « The Role of Debt and Preferred Stock as a Solution to 
Adverse Investment Incentives », Journal of Financial and Quantitative Analysis, 
vol. 25, n° 1, March, p. 1-24. 

HELLWIG M.F. [1980], « On the Aggregation of Information in Competitive Markets », 
Journal of Economic Theory, vol. 22, n° 3, p. 477–498. 

HERMAN E.S. [1981], Corporate Control, Corporate Power, Cambridge University Press in 
MIZRUCHI M.S. [1983], « Who Controls Whom? An Examination of the Relation 
between Management and Boards of Directors in Large American Corporations », 
Academy of Management Review, vol. 8, n° 3, July, p. 426-435. 

HILL C.W.L. [1985a], « Oliver Williamson and the M-Form Firm: A Critical Review », 
Journal of Economic Issues, vol. 19, n° 3, September, p. 731-751. 

HILL C.W.L. [1985b], « Internal Organization and Enterprise Performance: Some UK 
Evidence », Managerial and Decision Economics, vol. 6, n° 4, December, p. 210-216. 

HILL C.W.L., JONES T.M. [1992], « Stakeholder-Agency Theory », Journal of Management 
Studies, vol. 29, n° 2, March, p. 131-154. 

HILL C.W.L., SNELL S.A. [1988], « External Control, Corporate Strategy, and Firm 
Performance in Research-Intensive Industries », Strategic Management Journal, vol. 9, 
n° 6, November-December, p. 577-590. 

HILL C.W.L., SNELL S.A. [1989], « Effects of Ownership Structure and Control on Corporate 
Productivity », Academy of Management Journal, vol. 32, n° 1, March, p.25-46. 

HIRIGOYEN G. [1997], « Salariés-actionnaires : le capital sans le pouvoir ? », Crege-
Université Bordeaux IV Working Paper, n° 1997/04 in TREBUCQ S. [2002], 
« L'actionnariat salarié dans les entreprises familiales de SBF250 : un outil de création de 
valeur ? », IAE de Bordeaux, Cahiers du CRECCI, n° 04-2002, 31 pages. 

HIRSHLEIFER D., LUO G.Y. [2001], « On the Survival of Overconfident Traders in a 
Competitive Securities Market », Journal of Financial Markets, vol. 4, n° 1, January, 
p. 73-84. 

HIRSHLEIFER J. [1971], « The Private and Social Value of Information and the Reward to 
Inventive Activity », American Economic Review, vol. 61, n° 4, September, p. 561-574. 

HO T.S.Y., MACRIS R.G. [1984], « Dealer Bid-Ask Quotes and Transaction Prices: An 
Empirical Study of Some AMEX Options », Journal of Finance, vol. 39, n° 1, March, 
p. 23-45. 

HO T.S.Y., STOLL H.R. [1981], « Optimal Dealer Pricing under Transactions and Return 
Uncertainty », Journal of Financial Economics, vol. 9, n°1, March,  p. 47-73.  

HO T.S.Y., STOLL H.R. [1983], « The Dynamics of Dealer Markets under Competition », 
Journal of Finance, vol. 38, n° 4, September, p. 1053-1074. 

HO T.S.Y., MACRIS R.G. [1985], « Market making and the changing structure of the securities 
industries » in Amihud, Y., Ho, T.S.Y., Schwartz, R.A. [2002], Market Making and the 
Changing Structure of the Securities Industry, November, p. 41-66. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 607 

HO T.S.Y., STOLL H.R. [1980], « On Dealer Markets under Competition », Journal of 
Finance, vol. 35, n° 2, May, p. 259-268.  

HOLDERNESS C.G., SHEEHAN D.P. [1988], « The Role of Majority Shareholders in Publicly 
Held Corporations », Journal of Financial Economics, vol. 20, n°1/2, January-March, 
p. 317-346.  

HOLL P. [1975], « Effect of Control Type on the Performance of the Firm in the UK », 
Journal of Industrial Economics, vol. 23, n° 4, June 1975, p. 257-271. 

HOLMSTRÖM B. [1979], « Moral Hazard and Observability », Bell Journal of Economics, 
vol. 10, n° 1, Spring, p. 74-91. 

HOLMSTRÖM B., TIROLE J., [1993], « Market Liquidity and Performance Monitoring », 
Journal of Political Economy, vol. 101, n°4, August, p. 678-709. 

HOLTAUSEN R.W., LEFTWICH R.W., MAYERS D. [1987], « The Effect of Large Block 
Transactions on Security Prices: A Cross-Sectional Analysis », Journal of Financial 
Economics, vol. 19, n° 2, December, p. 237-267. 

HOLTZ-EAKIN D., JOULFAIAN D., ROSEN H.S. [1993], « The Carnegie Conjecture: Some 
Empirical Evidence », Quarterly Journal of Economics, vol. 108, n° 2, May, p. 413–435. 

HOSKISSON R.E. [1987], « Multidivisional Structure and Performance: The Contingency of 
Diversification Strategy », Academy of Management Journal, vol. 30, n° 4, December, 
p. 625-644. 

HOWE J.S., LIN J.C. [1992], « Dividend Policy and the Bid-Ask Spread: An empirical 
Analysis », Journal of Financial Research, vol. 15, n° 1, Spring, p. 1-10. 

HSU J.C. [2003], « What Drives Equity Market Non-Participation? », Working Paper, UCLA 
Anderson School of Management, November, 53 pages.  

HUANG R.D., STOLL H.R. [1994], « Market Microstructure and Stock Return Predictions », 
Review of Financial Studies, vol. 7, n° 1, Spring, p. 179-213. 

HUANG R.D., STOLL H.R. [1996], « Dealer versus Auction Markets: A Paired Comparison of 
Execution Costs on Nasdaq and the NYSE », Journal of Financial Economics, vol. 41, 
n° 3, p. 313-357. 

HUANG R.D., STOLL H.R. [1997], « The Components of the Bid-Ask Spread: A General 
Approach », Review of Financial Studies, vol. 10, n° 4, Winter, p. 995-1034. 

HUANG R.D., STOLL H.R. [2001a], « Exchange Rates and Firms’ Liquidity: Evidence from 
ADRs », Journal of International Money and Finance, vol. 20, n° 3, June, p. 297-325. 

HUANG R.D., STOLL H.R. [2001b], « Tick Size, Bid-Ask Spreads, and Market Structure », 
Journal of Financial and Quantitative Analysis, vol. 36, n° 4, December, p. 503-522. 

HUBERMAN G., HALKA D. [2001], « Systematic Liquidity », Journal of Financial Research, 
vol. 24, n° 2, Summer, p. 161-178. 

HUBERMAN G., SENGMUELLER P. [2004], « Performance and Employer Stock in 401(k) 
Plans », Review of Finance, vol. 8, n° 3, p. 403-443. 

HUI B., HEUBEL B. [1984], « Comparative Liquidity Advantages Among Major U.S. Stock 
Markets », Data Resources Inc., Lexington, MA. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 608 

HUSE M. [2004], « Corporate Governance in Advanced Market Economies: Understanding 
Important Contingencies », Working Paper, n° 17, Economic Commission for Europe, 
Expert meeting on good governance for SMEs, 1-2 April, 15 pages. 

HUSSON B., JACQUILLAT B., SCHINTOWSKI P. [1987], « La valeur du droit de vote: une étude 
empirique des certificats d’investissement. », CEREG Working Paper, Université de 
Paris-Dauphine, n°8706, 21 pages. 

 

I
 

 

IRVINE P., BENSTON G., KANDEL E. [2000], « Liquidity Beyond the Inside Spread: Measuring 
and Using Information in the Limit Order Book », Goizueta Business School Working 
Paper, n° 2000-002, July, 36 pages. 

 

J
 

 

JACOBY G., FOWLER D.J., GOTTESMAN A.A. [2000], « The Capital Asset Pricing Model and 
the Liquidity Effect: A Theoretical Approach », Journal of Financial Markets, vol. 3, 
n° 1, February, p. 69-81. 

JACQUEMIN A., DE GHELLINCK E. [1980], « Familial Control, Size and Performance in the 
Largest French Firms », European Economic Review, vol. 13, n° 1, January, p. 81-91. 

JAFFE J.F. [1974a], « Special Information and Insider Trading », Journal of Business, vol. 47, 
n° 3, July, p. 410-428.  

JAFFE J.F. [1974b], « The Effect of Regulation Changes on Insider Trading », Bell Journal of 
Economics and Management Science, vol. 5, n° 1, Spring, p. 93-121. 

JAFFE J.F., WINKLER R.L. [1976], « Optimal Speculation against an Efficient Market », 
Journal of Finance, vol. 31, n° 1, March, p. 49-61. 

JAIN P. [2001], « Institutional Design and Liquidity on Stock Exchanges », 2001 National 
Bureau of Economic Research (NBER) microstructure group meeting, 43 pages. 

JAMES C. [1987], « Some Evidence of the Uniqueness of Bank Loans », Journal of Financial 
Economics, vol. 19, n° 2, December, p. 217-235. 

JARREL G.A., POULSEN A.B. [1988], « Dual-Class Recapitalizations as Antitakeover 
Mechanisms: The Recent Evidence », Journal of Financial Economics, vol. 20, n° 1-2, 
January-March, p. 129-152. 

JENG L.A., METRICK A., ZECKHAUSER R. [1999], « Estimating the Returns to Insider 
Trading », Working Paper, July, 54 pages. 

JENNINGS W.W., SCHNATTERLY K., SEGUIN P.J. [1995], « Dumb and Dumber: On the 
Information Content of Institutional Trades », University of Michigan Working Paper. 

JENSEN M.C. [1986], « Agency Costs of Free Cash Flow, Corporate Finance, and 
Takeovers », American Economic Review, vol. 76, n°2, May, p. 323-329. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 609 

JENSEN M.C. [1993], « The Modern Industrial Revolution, Exit, and the Failure of Internal 
Control Systems », Journal of Finance, vol. 48, n° 3, July, p. 831-880. 

JENSEN M.C. [1994], « Self Interest, Altruism, Incentives, and Agency Theory », Journal of 
Applied Corporate Finance, vol. 7, n° 2, Summer, p. 40-45. 

JENSEN M.C. [1998], Foundations of Organizational Strategy, Harvard University Press. 

JENSEN M.C. [2000], « Value Maximization, Stakeholder Theory, and the Corporate 
Objective Function », Harvard Business School Working Paper, n° 00-058, 22 pages. 

JENSEN M.C., MECKLING W.H [1976], « Theory of the Firm: Managerial Behavior, Agency 
Costs and Ownership Structure », Journal of Financial Economics, vol. 3, n°4, October, 
p. 306-360. 

JENSEN M.C., MECKLING W.H. [1992], « Specific and General Knowledge, and 
Organizational Structure », in Contract Economics, Cambridge, Oxford: Blackwell, 
p. 251-274. 

JENSEN M.C., MECKLING W.H. [1994], « The Nature of Man », Journal of Applied Corporate 
Finance, vol. 7, n° 2, Summer, p. 4-19. 

JENSEN M.C., MURPHY K.J. [1990], « Performance Pay and Top-Management Incentives », 
Journal of Political Economy, vol. 98, n° 2, April, p. 255-294. 

JENSEN M.C., RUBACK R.S. [1983], « The Market for Corporate Control », Journal of 
Financial Economics, vol. 11, n° 1/4, April, p. 5-50. 

JENSEN M.C., WARNER J.B. [1988], « The Distribution of Power among Corporate Managers, 
Shareholders, and Directors », Journal of Financial Economics, vol. 20, n° 1/2, January-
March, p. 3-24. 

JOHN K., KEDIA S. [2003], « Design of Corporate Governance: Role of Ownership Structure, 
Takeovers, and Bank Debt, Harvard University Working Paper. 

JOHN K., MISHRA B. [1990], « Information Content on Insider Trading Around Corporate 
Announcements: The case of Capital Expenditure », Journal of Finance, vol. 45, n° 3, 
July, P. 835-856. 

JOHN K., NACHMAN D.C., [1985], « Risky Debt, Investment Incentives, and Reputation in a 
Sequential Equilibrium », Journal of Finance, vol. 40, n° 3, July, p. 863-878. 

JOHN T., JOHN K. [1993], « Top-Management Compensation and Capital Structure », Journal 
of Finance, vol. 48, n° 3, July, p. 949-974. 

JONES C.M., LIPSON M.L. [2001], « Sixteenths: Direct Evidence on Institutional Trading 
Costs », Journal of Financial Economics, vol. 59, n° 2, p. 253-278. 

JONHSTON, J.J., [1960], Statistical Cost Analysis, New York, McGraw-Hill, in STEER P., 
CABLE J. [1978], « Internal Organization and Profit: An Empirical Analysis of Large 
U.K. Companies », Journal of Industrial Economics, vol. 27, n° 1, September, p. 13-30. 

 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 610 

K
 

 

KADLEC G.B., MCCONNELL J.J. [1994], « The Effect of Market Segmentation and Illiquidity 
on Asset Prices: Evidence from Exchange Listings », Journal of Finance, vol. 49, n° 2, 
June, p. 611-636. 

KAHN C., WINTON A. [1998], « Ownership Structure, Speculation, and Shareholder 
Intervention », Journal of Finance, vol. 53, n°1, February, p. 99-129. 

KAMERSCHEN D.R. [1968], « The Influence of Ownership and Control on Profit Rates », 
American Economic Review, vol. 58, n° 3, Part 1, June, p. 432-447. 

KANDEL S., OFER A.R., SARIG O. [1993], « Learning from Trading », Review of Financial 
Studies, vol. 6, n° 3, p. 503-526. 

KARMAKAR U.S., PITBLADDO R.C. [1997], « Quality, Class, and Competition », Management 
Science, vol. 43, n° 1, January, p. 27-39. 

KATONA G. [1951], Psychological Analysis of Economic Behaviour, New York, McGraw-
Hill. 

KAVAJECZ K.A. [1996], « A Specialist's Quoted Depth as a Strategic Choice Variable », 
Rodney L. White Center for Financial Research Working Paper, n° 12-96. 

KAVAJECZ K.A. [1999], « A Specialist’s Quoted Depth and the Limit Order Book », Journal 
of Finance, vol. 54, n° 2, April, p. 747-771. 

KEIM D.B., MADHAVAN A. [1996], « The Upstairs Market for Large-Block Transactions: 
Analysis and Measurement of Price Effects », Review of Financial Studies, vol. 9, n° 1, 
Spring, p1-36. 

KEMPF A., KORN O. [1999], « Market Depth and Order Size », Journal of Financial Markets, 
vol. 2, n° 1, February, p. 29-48. 

KHOURY N.T., MARTEL J.-M. [1985], « Optimal Futures Hedging In The Presence Of 
Asymmetric Information », Journal of Futures Markets, vol. 5, n° 4, p. 595-605. 

KHOURY N.T., MARTEL J.-M. [1989], « A Supply of Storage Theory with Asymmetric 
Information », Journal of Futures Markets, vol. 9, n° 6, December, p. 573-581. 

KIHLSTROM R., POSTELWAITE A. [1983], « Equilibrium in a Securities Market with a 
Dominant Trader Possessing Inside Information », CARESS Working Paper, n° 83-05. 

KIMBERLY J.R. [1976], « Organizational Size and the Structuralist Perspective: A Review, 
Critique, and Proposal », Administrative Science Quarterly, vol. 21, n° 4, December, 
p. 571-597. 

KING B.F. [1966], « Market and Industry Factors in Stock Price Behavior », Journal of 
Business, vol. 39, n° 1, Part 2: Supplement on Security Prices, January, p. 139-190. 

KING M.A., LEAPE J.I. [1984], « Wealth and Portfolio Composition: Theory and Evidence », 
National Bureau of Economic Research Working Paper, n° 1468. 

KINI O., MIAN S. [1995], « Bid-Ask Spread and Ownership Structure », Journal of Financial 
Research, vol. 18, n° 4, Winter, p. 401-414. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 611 

KINNEAR P., GRAY C. [2005], Spps facile appliqué à la psychologie et aux sciences sociales : 
maîtriser le traitement de données, 1ère édition, traduction française par HUET N., 
MASUY B., Editions de Boeck, Mars, 432 pages. 

KLEIDON A.W., WERNER I.M. [1993], « Round-the-clock Trading: Evidence from UK Cross-
Listed Securities », National Bureau of Economic Research Working Papers, n° 4410. 

KLEIN A. [1998], « Firm Productivity and Board Committee Structure », Journal of Law and 
Economics, vol. 41, p. 137-165. 

KLEIN R.W., BAWA V.S. [1977], « The Effect of Limited Information and Estimation Risk on 
Optimal Portfolio Diversification », Journal of Financial Economics, vol. 5, n° 1, 
August, p. 89-111. 

KLOCK M., MCCORMICK D.T. [1999], « The Impact of Market Maker Competition on Nasdaq 
Spreads », Financial Review, vol. 34, n° 4, November, p. 55-73.  

KOSTIUK P.F. [1990], « Firm Size and Executive Compensation », Journal of Human 
Resources, vol. 25, n° 1, Winter, p.90-105. 

KOTHARE M., LAUX P.A. [1995], « Trading Costs and the Trading Systems for Nasdaq 
Stocks », Financial Analysts Journal, vol. 51, n° 2, March-April, p. 42-53. 

KRAUS A., STOLL H.R. [1972], « Price Impacts of Block Trading on the New York Stock 
Exchange », Journal of Finance, vol. 27, n° 3, June, p. 569-588. 

KYLE A.S. [1985], « Continuous Auctions and Insider Trading », Econometrica, vol. 53, n° 6, 
November, p. 1315-1335. 

KYLE A.S. [1989], « Informed Speculation with Imperfect Competition », Review of 
Economic Studies, vol. 56, n° 3, July, p. 317-355. 

 

L
 

 

LA PORTA R., LOPEZ-DE-SILANES F., SHLEIFER A. [1999], « Corporate Ownership around the 
World », vol. 54, n° 2, April, Journal of Finance, p. 471-517. 

LA PORTA R., LOPEZ-DE-SILANES F., SHLEIFER A., VISHNY R.W. [1997], « Legal 
Determinants of External Finance », Journal of Finance, vol. 52, n°3, July, p. 1131-1150. 

LA PORTA R., LOPEZ-DE-SILANES F., SHLEIFER A., VISHNY R.W. [1998], « Law and 
Finance », Journal of Political Economy, vol. 106, n° 6, December, p. 1113-1154. 

LA PORTA R., LOPEZ-DE-SILANES F., SHLEIFER A., VISHNY R.W. [2000], « Investor Protection 
and Corporate Governance », Journal of Financial Economics, vol. 58, n° 1/2, October-
November, p. 3-27. 

LAFFONT J.J., MASKIN E.S. [1990], « The Efficient Market Hypothesis and Insider Trading on 
the Stock Market », Journal of Political Economy, vol. 98, n° 1, February, p. 70-94. 

LAKONISHOK J., LEV B. [1987], « Stock Splits and Stock Dividends: Why, Who, and When », 
Journal of Finance, vol. 42, n° 4, September, p. 913-932. 

LAKONISHOK J., SHLEIFER A., VISHNY R.W. [1992], « The Impact of Institutional Trading on 
Stock Prices », Journal of Financial Economics, vol. 32, n° 1, August, p. 23-43. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 612 

LAMOUREUX C.G., POON P. [1987], « The Market Reaction to Stock Splits », Journal of 
Finance, vol. 42, n° 5, December, p. 1347-1370. 

LAMOUREUX C.G., SCHNITZLEIN C.R. [1997], « When It’s not the only Game in Town: The 
Effect of Bilateral Search on the Quality of a Dealer Market », Journal of Finance, 
vol. 52, n° 2, June, p. 683-712. 

LARDIC S., MIGNON V. [1999], « Analyse intraquotidienne de l’impact des « news » sur le 
marché boursier français », Université Paris X Nanterre Working Paper, 27 pages. 

LAU S.T., MCINISH T.H. [1995], « Reducing Tick Size on the Stock Exchange of Singapore », 
Pacific-Basin Finance Journal, vol. 3, n° 4, December, p. 485-496. 

LAUX P.A. [1993], « Trade Sizes and Theories of the Bid-Ask Spread », Journal of Financial 
Research, vol. 16, n° 3, Fall, p. 237-249. 

LE MAUX J. [2003], « Les bénéfices privés : une rupture de l’égalité entre actionnaires », 
Finance Contrôle Stratégie, vol. 6, n° 1, March, p. 63-92. 

LEASE R.C., MCCONNELL J.J., MIKKELSON W.H. [1983], « The Market Value of Control in 
Publicly-Traded Corporations », Journal of Financial Economics, vol. 11, n°1-4, April, 
p. 439-471. 

LEE C.M.C. [1993], « Market Integration and Price Execution for NYSE-listed Securities », 
Journal of Finance, vol. 48, n° 3, July, p. 1009-1038. 

LEE C.M.C., MUCKLOW B., READY M.J. [1993], « Spreads, Depths, and the Impact of 
Earnings Information: An Intraday Analysis », Review of Financial Studies, vol. 6, n° 2, 
p. 345-374. 

LEECH D. [1987a], « Ownership Concentration and the Theory of the Firm: A Simple-Game-
Theoretic Approach », Journal of Industrial Economics, vol. 35, n° 3, March, p. 225-240. 

LEECH D. [1987b], « Ownership Concentration and Control in large US Corporations in the 
1930s: An Analysis of the TNEC sample », Journal of Industrial Economics, vol. 35, 
n° 3, March, p. 333-342. 

LEECH D. [1987c], « Corporate Ownership and Control: A New Look at the Evidence of Berle 
and Means », Oxford Economic Papers, New Series, vol. 39, n° 3, September, p. 534-
551. 

LEECH D., LEAHY J. [1991], « Ownership Structure, Control Type Classifications and the 
Performance of Large British Companies », Economic Journal, vol. 101, n° 409, 
November, p. 1418-1437. 

LEHN K., NETTER J., POULSEN A. [1990], « Consolidating Corporate Control: Dual Class 
Recapitalizations versus Leveraged Buyouts », Journal of Financial Economics, vol. 27, 
n° 2, October, p. 557-580. 

LELAND H.E. [1992], « Insider Trading: Should It Be Prohibited? », Journal of Political 
Economy, vol. 100, n° 4, August, p. 859-887. 

LELAND H.E., PYLE D.H. [1977], « Informational Asymmetries, Financial Structure, and 
Financial Intermediation », Journal of Finance, vol. 32, n° 2, May, p. 371-387. 

LESMOND D.A., OGDEN J.P., TRZCINKA C.A. [1999], « A New Estimate of Transaction 
Costs », Review of Financial Studies, vol. 12, n° 5, Winter, p. 1113-1141. 

LEVASSEUR M., QUINTART A. [1990], Finance, Economica, Collection Gestion. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 613 

LI J.T. [1994], « Ownership Structure and Board Composition: A Multi-Country Test of 
Agency Theory Predictions », Managerial and Decision Economics, vol.15, n° 4, p. 359-
368. 

LIEBESKIND J. [2000], « Ownership, Incentives and Control in New Biotechnology Firms », in 
The New Relationship: Human Capital in the American Corporation, Washington, 
Brookings Institution Press, p. 299-326. 

LIN J.C., HOWE J.S. [1990], « Insider Trading in the OTC Market », Journal of Finance, 
vol. 45, n° 4, September, p. 1273-1284. 

LIN J.C., SANGER G.C., BOOTH, G.G. [1995], « Trade Size and Components of the Bid-Ask 
Spread », Review of Financial Studies, vol. 8, n° 4, Winter, p. 1153-1183. 

LINTNER J. [1965], « Security Prices, Risk, and Maximal Gains from Diversification », 
Journal of Finance, vol. 20, n° 4, December, p. 587-615. 

LIPPMAN S.A., MCCALL J.J. [1986], « An Operational Measure of Liquidity », American 
Economic Review, vol. 76, n° 1, March, p. 43-55. 

LOBEZ F. [1997], Banques et marchés du crédit, Paris, PUF, Collection Finance, Première 
édition, 192 pages.  

LORIE J.H., NIEDERHOFFER V. [1968], « Predictive and Statistical Properties of Insider 
Trading », Journal of Law and Economics, vol. 11, n° 1, April, p. 35-53. 

LSKAVYAN V., SPATAREANU M. [2005], « Ownership Concentration, Market Monitoring and 
Performance: Evidence from the UK, the Czech Republic and Poland », Rutgers 
University, Newark, Working Paper, 19 pages. 

LYONS R.K. [1998], « Profits and Position Control: A Week of FX Dealing », Journal of 
International Money and Finance, vol. 17, n° 1, February, p. 97-115. 

 

M
 

 

MACE M.L. [1971], Directors: Myth and Reality, Harvard University Press, Boston, MA. 

MACKIE-MASON J.K. [1990], « Do Taxes Affect Corporate Financing Decisions? », Journal 
of Finance, vol. 45, n° 5, December, p. 1471-1493. 

MADHAVAN A. [1992], « Trading Mechanisms in Securities Markets », Journal of Finance, 
vol. 47, n° 2, June, p. 607-641. 

MADHAVAN A. [1995], « Consolidation, Fragmentation, and the Disclosure of Trading 
Information », Review of Financial Studies, vol. 8, n° 3, Autumn, p. 579-603. 

MADHAVAN A. [1996], « Security Prices and Market Transparency », Journal of Financial 
Intermediation, vol. 5, n° 3, p. 255-283. 

MADHAVAN A., CHENG, M. [1997], « In Search of Liquidity: Block Trades in the Upstairs 
and Downstairs Markets », Review of Financial Studies, vol. 10, n° 1, Spring, p. 175-203. 

MADHAVAN A., MENDELSON M., PEAKE J.W. [1989], « Risky Business: The Clearance and 
Settlement of Financial Transactions », Journal of International Securities Markets, 
Spring, p. 7-13. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 614 

MADHAVAN A., PORTER D., WEAVER D. [2001], « Les marchés de titres devraient-ils être 
transparents? », Bank of Canada Working Paper, adresse internet 
http://www.bankofcanada.ca/fr/res/wp/2001/madhavan_porter_weaver-f.pdf. 

MADHAVAN A., SMIDT S. [1991], « A Bayesian Model of Intraday Specialist Pricing », 
Journal of Financial Economics, vol. 30, n° 1, p. 99-134. 

MADHAVAN A., SOFIANOS G. [1998], « An Empirical Analysis of NYSE Specialist Trading », 
Journal of Financial Economics, vol. 48, n° 2, May, p. 189-210. 

MAHERAULT L. [1996], Comportement financier des entreprises familiales: approche 
théorique et empirique, Thèse de Doctorat en Sciences de gestion, Université Pierre 
Mendès France, Grenoble, Décembre, 282 pages. 

MAHONEY J.T. [1992], « The Choice of Organizational Form: Vertical Financial Ownership 
versus other Methods of Vertical Integration », Strategic Management Journal, vol. 13, 
n° 8, November, p. 559-584. 

MAJOIS C., DE WINNE R. [2003], « A Comparison of Alternative Spread Decomposition 
Models on Euronext Brussels », Cahiers Economiques de Bruxelles, vol. 46, n° 4, 
Winter, p. 91-136. 

MAKSIMOVIC V., TITMAN S. [1991], « Financial Policy and Reputation for Product Quality », 
Review of Financial Studies, vol. 4, n°1, Spring, p. 175-200. 

MALONEY M.T., MCCORMICK R.E, MITCHELL M.L. [1993], « Managerial Decision Making 
and Capital Structure », Journal of Business, vol. 66, n° 2, April, p. 189-217. 

MALONEY M.T., MULHERIN J.H. [1992], « The Effects of Splitting on the Ex: A 
Microstructure Reconciliation », Financial Management, vol. 21, n° 4, Winter, p. 44-59. 

MANCKE R.B. [1974], « Causes of Interfirm Profitability Differences: A New Interpretation 
of the evidence », Quarterly Journal of Economics, vol. 88, n° 2, May, p. 181-193. 

MANDEVILLE M.J. [1960], « The Nature of Authority », Journal of the Academy of 
Management, vol. 3, n° 2, August, p. 107-118.  

MANKIW N.G., ZELDES S.P. [1991], « The Consumption of Stockholders and 
Nonstockholders », Journal of Financial Economics, vol. 29, n° 1, March, p. 97-112. 

MANNE H.G. [1966], Insider Trading and the Stock Market. New York: The Free Press. 

MANOVE M. [1989], « The Harm from Insider Trading and Informed Speculation », Quarterly 
Journal of Economics, vol. 104, n° 4, November, p. 823-845. 

MARCH J.G., SIMON H.A. [1958], Organizations, New York, John Wiley and Sons, 
Traduction française de ROUCHY J.C., PRUNIER G., Paris, Dunod, 1991. 

MARRIS R. [1963], « A Model of the “Managerial” Enterprise », Quarterly Journal of 
Economics, vol. 77, n° 2, May, p. 185-209. 

MARRIS R. [1964], The Economic Theory of Managerial Capitalism, London. 

MARSH T., ROCK K. [1986], « The Transactions Process and Rational Stock Price 
Dynamics », U.C. Berkeley Working Paper, October. 

MARSHALL A. [1890], Principles of Economics, Book Five: General Relations of Demand, 
Supply and Value, Chapter 1, Introductory On Markets, in MENDELSON H. [1987], « 
Consolidation, Fragmentation, and Market Performance », Journal of Financial and 
Quantitative Analysis, vol. 22, n° 2, June, p. 189-207. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 615 

MASSIMB M.N., PHELPS B.D. [1994], « Electronic Trading, Market Structure and Liquidity », 
Financial Analysts Journal, vol. 50, n° 1, January-February, p. 39-50. 

MAUG E. [1998], « Large Shareholders as Monitors: Is There a Tradeoff between Liquidity 
and Control? », Journal of Finance, vol. 53, n°1, February, p. 65-98. 

MAUG E. [2002], « Insider Trading Legislation and Corporate Governance », European 
Economic Review, vol. 46, n° 9, October, p. 1569-1597. 

MAYER T. [1960], « The Distribution of Ability and Earnings », Review of Economics and 
Statistics, vol. 42, May, p. 189-195. 

MCCONNELL J.J., SERVAES H. [1990], « Additional Evidence on Equity Ownership and 
Corporate Value », Journal of Financial Economics, vol. 27, n° 2, October, p. 595-612. 

MCEACHERN W. [1975], Managerial Control and Performance, Lexington, MA. 

MCINISH T.H., WOOD R.A. [1992], « An Analysis of Intraday Patterns in Bid/Ask Spreads for 
NYSE Stocks », Journal of Finance, vol. 47, n° 2, June, p. 753-764. 

MCNICHOLS M., DRAVID A. [1990], « Stock Dividends, Stock Splits, and Signaling », 
Journal of Finance, vol. 45, n° 3, July, p. 857-879. 

MEEKER, L.G., JOY O. [1980], « Price Premiums for Controlling Shares of Closely Held Bank 
Stock », Journal of Business, vol. 53, n° 3, July, p. 297-314. 

MENDELSON H. [1987], « Consolidation, Fragmentation, and Market Performance », Journal 
of Financial and Quantitative Analysis, vol. 22, n° 2, June, p. 189-207. 

MERTON R.C. [1987], « A Simple Model of Capital Market Equilibrium with Incomplete 
Information », Journal of Finance, vol. 42, n° 3, July, p. 483-510. 

MEULBROECK L.K. [1992], « An Empirical Analysis of Illegal Insider Trading », Journal of 
Finance, vol. 47, n° 5, December, p. 1661-1699. 

MEYER M., ZUCKER L.G. [1989], Permanently Failing Organizations, Newbury Park, 
California, Sage publications. 

MIKKELSON W.H., REGASSA H. [1991], « Premiums Paid in Block Transactions », 
Managerial and Decision Economics, vol. 12, December, p. 511-517. 

MIKKELSON W.H., RUBACK R.S. [1991], « Targeted Repurchases and Common Stock 
Returns », Rand Journal of Economics, vol. 22, n°  4, Winter, p. 544-561. 

MILDENSTEIN E., SCHLEEF H. [1983], « The Optimal Pricing Policy of a Monopolistic 
Marketmaker in the Equity Market », Journal of Finance, vol. 38, n° 1, March, p. 218-
231. 

MILGROM P., ROBERTS J. [1992], Economics, Organization and Management, Prentice-Hall 
International, Englewood Cliffs, New Jersey. 

MILLER M.H. [1977], « Debt and Taxes », Journal of Finance, vol. 32, n° 2, May, p. 261-275. 

MINTZBERG H. [1983], Power in and Around Organizations, Prentice Hall, Englewood Cliffs, 
New Jersey. 

MITCHELL M.L., MULHERIN J.H. [1994], « The Impact of Public Information on the Stock 
Market », Journal of Finance, vol. 49, n° 3, March, p. 923-950. 

MITRA D., RASHID M. [1997], « The Information Content of Dividend Initiations and Firm 
Size: An Analysis using Bid-Ask Spreads », Financial Review, vol. 32, n° 2, May, 
p. 309-329. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 616 

MIWA Y., RAMSEYER J.M. [2002], « Who Appoints Them, What Do They Do ? Evidence on 
Outside Directors from Japan », Harvard Law and Economics Discussion paper, n°  374, 
July,  29 pages. 

MODIGLIANI F.M., MILLER M.H. [1958], « The Cost of Capital, Corporation Finance and the 
Theory of Investment », American Economic Review, vol. 48, n° 3, June, p. 261-287. 

MODIGLIANI F.M., MILLER M.H. [1963], « Corporate Income Taxes and the Cost of Capital: A 
Correction », American Economic Review, vol. 53, n° 3, June, p. 433-443. 

MOLZ R. [1985], « The Role of the Board of Directors: Typologies of Interaction », Journal of 
Business Strategy, vol. 5, n° 4, Spring, p. 86-93. 

MOLZ R. [1988], « Managerial Domination of Boards of Directors and Financial 
Performance », Journal of Business Research, vol. 16, n° 3, May, p. 235-249. 

MONSEN R.J., DOWNS A. [1965], « A Theory of Large Managerial Firms », Journal of 
Political Economy, vol. 73, n° 3, June, p. 221-236. 

MONTANDRAU S. [2004], « Activisme des investisseurs institutionnels et richesse de 
l’actionnaire : l’influence du conseil d’administration lors des alertes de l’AFG-ASFFI », 
CEROG Working Paper, n° 676, 30 pages. 

MORCK R.K., SHLEIFER A., VISHNY R.W. [1988], « Management Ownership and Market 
Valuation: An Empirical Analysis. », Journal of Financial Economics, vol. 20, n°1/2, 
January-March, p. 293-315. 

MORCK R.K., SHLEIFER A., VISHNY R.W. [1990], « Do Managerial Objectives Drive Bad 
Acquisitions? », Journal of Finance, vol. 45, n° 1, March, p. 31-48. 

MORCK R.K., STANGELAND D.A., YEUNG B. [1999], « Inherited Wealth, Corporate Control 
and Economic Growth: The Canadian Disease? », NBER Working Paper, n° 6814, 
Concentrated Corporate Ownership, University of Chicago Press, August 17, 70 pages.  

MOSSIN J. [1966], « Equilibrium in a Capital Asset Market », Econometrica, vol. 34, n° 4, 
October, p. 768-783. 

MOUSSU C. [2000], « Endettement, accords implicites et capital organisationnel : vers une 
théorie organisationnelle de la structure financière », Finance Contrôle Stratégie, vol. 3, 
n° 2, Juin, p. 167-196. 

MTANIOS R., PAQUEROT M. [1999], « Structure de propriété et sous-performance des firmes : 
une étude empirique sur le marché au comptant, le règlement mensuel et le second 
marché », Finance Contrôle Stratégie, vol. 2, n° 4, Décembre, p. 157-179. 

MULHERIN J.H., NETTER J., OVERDAHL J. [1991], « Prices are Property: The Organization of 
Financial Exchanges from a Transaction Cost Perspective », Journal of Law and 
Economics, vol. 34, n° 2, October, p. 591-644. 

MUSCARELLA C.J., PIWOWAR M.S. [2001], « Market Microstructure and Securities Values: 
Evidence from the Paris Bourse », Journal of Financial Markets, vol. 4, n° 3, June, 
p. 209-229. 

MYERS S.C. [1984], « The Capital Structure Puzzle », Journal of Finance, vol. 39, n° 3, July, 
p. 575-592. 

MYERS S.C. [1990], « Still Searching for Optimal Capital Structure », in KOPCKE R., 
ROSENGREN E., « Are the Distinction between Debt and Equity Disappearing? », Federal 
Reserve Bank of Boston Conference Series, Vol. 33, p. 80-95. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 617 

MYERS S.C., MAJLUF N.S. [1984], « Corporate Financing and Investment Decisions when 
Firms Have Information that Investors Do not Have », Journal of Financial Economics, 
vol. 13, n° 2, June, p. 187-221. 

 

N
 

 

NAES R. [2004], « Ownership Structure and Stock Market Liquidity », Oslo Norges Bank 
Working Paper, n° 2004-06, May 31, 54 pages. 

NAIK N.Y. [1997], « Multi-Period Information Markets », Journal of Economic Dynamics and 
Control, vol. 21, n° 7, p. 1229-1258. 

NAIK N.Y., YADAV P.K. [2002], « Do Dealer Firms Manage Inventory on a Stock-by-Stock 
or a Portfolio Basis ? », London Business School Working Paper, April, 41 pages. 

NAIK N.Y., YADAV P.K. [2003], « Risk Management with Derivatives by Dealers and Market 
Quality in Government Bond Markets », Journal of Finance, vol. 58, n° 5, October, 
p. 1873-1904. 

NAKAO T. [1980], « Demand Growth, Profitability, and Entry », Quarterly Journal of 
Economics, vol. 94, n° 2, March, p. 397-411. 

NARAYANAN R. [1988], « Debt versus Equity under Asymmetric Information », Journal of 
Financial and Quantitative Analysis, vol. 23, n° 1, March, p. 39-51. 

NELSON W.G. [1966], « Cost of Capital Standard with Debt and Equity Financing », 
Financial Executive, January. 

NESS V.B.F., NESS V.R.A., WARR R.S. [2001], « Determinants of Adverse Selection on the 
NYSE and Nasdaq: A Paired Comparison », Kansas State University Working Paper, 
June, 37 pages.  

NGOBO P.V., STEPHANY E. [2001], « Les différences de performance financière entre les 
entreprises : résultats du marché français », Finance Contrôle Stratégie, vol. 4, n° 1, 
Mars, p. 89-121. 

NIEMEYER J., SANDÂS P. [1995], « An Analysis of the Trading Structure at the Stockholm 
Stock Exchange », Stockholm School of Economics Working Paper, n° 44. 

NYMAN S., SILBERSTON A. [1978], « The Ownership and Control of Industry », Oxford 
Economic Papers, New Series, vol. 30, n° 1, March, p. 74-101. 

 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 618 

O
 

 

O’HARA M. [1995], Market Microstructure Theory, Blackwell in DECLERK F. [2000], 
Analyse des meilleures limites du carnet d’ordres : application à la bourse de Paris, 
Thèse de Doctorat en Sciences de Gestion, Université de Lille 2, Ecole Supérieure des 
Affaires, Décembre. 

O’HARA M., OLDFIELD G.S. [1986], « The Microeconomics of Market Making », Journal of 
Financial and Quantitative Analysis, vol. 21, p. 361-376.  

OOGHE H., DE VUYST V. [2001], « The Anglo-Saxon versus the Continental European 
Corporate Governance Model: Empirical Evidence of Board Composition in Belgium », 
Vlerick Leuven Gent Management School Working Paper Series, n° 2001-06, November, 
42 pages. 

OPLER T., TITMAN S. [1994], « Financial Distress and Corporate Performance », Journal of 
Finance, vol. 49, n° 3, July, p. 1015-1040. 

OUCHI W.G. [1980], « Markets, Bureaucracies, and Clans », Administrative Science 
Quarterly, vol. 25, n° 1, March, p. 129-141. 

 

P
 

 

PAGANO M. [1989], « Trading Volume and Asset liquidity », Quarterly Journal of Economics, 
vol. 104, n° 2, May, p.255-274. 

PAGANO M., ROELL A. [1990], « Trading Systems in European Stock Exchanges: Current 
Performance and Policy Options », Economic Policy, vol. 10, p. 64-115. 

PAGANO M., ROELL A. [1996], « Transparency and Liquidity: A Comparison of Auction and 
Dealer Markets with Informed Trading », Journal of Finance, vol. 51, n° 2, June, p. 579-
611. 

PAQUEROT M. [1996], Stratégies d’enracinement des dirigeants et prises de contrôle 
d’entreprises, Thèse de Doctorat en Sciences de Gestion, Université de Bourgogne. 

PARTCH M. [1987], « The Creation of a Class of Limited Voting Common Stock and 
Shareholder Wealth », Journal of Financial Economics, vol. 18, n° 2, June, p. 313-339. 

PASTRÉ O [1994], « Le gouvernement d'entreprise : questions de méthodes et enjeux 
théoriques », Revue d’Economie Financière, n° 31. 

PEABODY R.L. [1962], « Perceptions of Organizational Authority: A Comparative Analysis », 
Administrative Science Quarterly, vol. 6, n° 4, March, p. 463-482. 

PETERSEN M.A., FIALKOWSKI D. [1992], « Posted versus Effective Spreads: Good prices or 
Bad Quotes? », Journal of Financial Economics, vol. 35, n° 3, June, p. 269-292. 

PFEFFER J. [1972], « Size and Composition of Corporate Boards of Directors: The 
Organization and its Environment », Administrative Science Quarterly, vol. 17, n° 2, 
June, p. 218-228. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 619 

PFEFFER J. [1982], Organisations and Organisation Theory, Pitman, Boston. 

PICHARD-STAMFORD J.P. [2000], « Légitimité et enracinement du dirigeant par le réseau 
d’administrateurs », Finance Contrôle Stratégie, vol. 3, n° 4, Décembre, p. 143-178. 

PIGÉ B. [1994], « Le marché boursier réagit-il à l’annonce des changements de dirigeants ? », 
Journées Internationales de l’AFFI, 23-24-25 juin, Tunis.  

PIGÉ B. [1998], « Enracinement des dirigeants et richesse des actionnaires », Finance 
Contrôle Stratégie, vol. 1, n° 3, p. 131-158. 

PIOT C. [2001], « Agency Costs and Audit Quality: Evidence from France », European 
Accounting Review, vol. 10, n° 3, September, p. 461-499. 

PLIHON D. [1999], Les banques : nouveaux enjeux, nouvelles stratégies, Paris, La 
documentation française, 188 pages. 

POINCELOT E. [1997], « Information asymétrique et choix financiers: une note critique », 
Finéco, vol. 7, n° 1, 1er semestre, p. 83-94. 

PORTER D.C., WEAVER D.G. [1997], « Tick Size and Market Quality », Financial 
Management, vol. 26, n° 4, p. 5-26. 

POSTMA T.J.B.M., VAN EES H., STERKEN E. [2001], « Board Composition and Firm 
Performance in the Netherlands », SOM-Research Report OO, Groningen. 

POUND J. [1988], « Proxy Contests and the Efficiency of Shareholder Oversight », Journal of 
Financial Economics, vol. 20, n° 1/2, January-March, p. 237-265. 

POUND J. [1992], « Beyond Takeovers: Politics Comes to Corporate Control,” Harvard 
Business Review, vol. 70, n° 2, p. 83-94. 

POUND J. [1993], « The Rise of the Political Model of Corporate Governance and Corporate 
Control », New York University Law Review, vol. 68, n° 5, November, p. 1003-1071. 

POWELL T.C. [1995], « Total Quality Management as Competitive Advantage: A Review and 
Empirical Study », Strategic Management Journal, vol. 16, n° 1, January, p. 15-37. 

PRATTEN C.F. [1971], « Economies of Scale for Machine Tool Production », Journal of 
Industrial Economics, vol. 19, n° 2, April, p. 148-165. 

 

R
 

 

RADICE H.J. [1971], « Control Type, Profitability and Growth in Large Firms: An Empirical 
Study », Economic Journal, vol. 81, n° 323, September, p. 547-562. 

RAHEJA C.G. [2005], « Determinants of Board Size and Composition: A Theory of Corporate 
Boards », Journal of Financial and Quantitative Analysis, vol. 40, n° 2, June, p. 283-306. 

RANALDO A. [2001], « Intraday Market Liquidity on the Swiss Stock Exchange », Financial 
Markets and Portfolio Management, vol. 15, n° 3, p. 309-327 in WYSS R. [2005], « The 
Comovement of Liquidity Measures in the Stock Market », University of Saint Gallen, 
Swiss Institute for Banking and FinanceWorking Paper, 32 pages. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 620 

RAO R.P., TRIPATHY N., DUKES W.P. [1991], « Dealer Bid-Ask Spreads and Options Trading 
on Over-the-Counter Stocks », Journal of Financial Research, vol. 14, n° 4, Winter, 
p. 317-325. 

REDIKER K.J, SETH A. [1995], « Boards of Directors and Substitution Effects of Alternative 
Governance Mechanisms », Strategic Management Journal, vol. 16, n° 2, February, 
p. 85-99. 

REINGANUM M.R., SMITH J.K. [1983], « Investor Preference for Large Firms: New Evidence 
on Economies of Size », Journal of Industrial Economics, vol. 32, n° 2, December, 
p. 213-227. 

RENVERSEZ F. [1995], Eléments d’analyse monétaire, Paris, Dalloz, 227 pages. 

RHODES-KROPF M. [1998], « Price Improvement in Dealership Markets », Columbia 
University Working Paper, October, 39 pages. 

ROBINSON A., WILSON N., ZHANG H. [2003], « Specific Human Capital and Employee 
Ownership » in KATO T., PLISKIN J. [2003], The Determinants of the Incidence and the 
Effects of Participatory Organizations Advances in the Economic Analysis of 
Participatory and Labor-Managed Firms, vol. 7, Elsevier Science JAI Book Series, 
Amsterdam, 266 pages. 

ROCK K. [1986], « Why New Issues Are Underpriced », Journal of Financial Economics, 
vol. 15, n° 1-2, January-February, p. 187-212. 

ROCK K. [1988], « The Specialist's Order Book and Price Anomalies », Harvard University 
Working Paper.  

ROE M.J. [1990], « Political and Legal Restraints on Ownership and Control of Public 
Companies », Journal of Financial Economics, vol. 27, n° 1, September, p. 7-41. 

ROE M.J. [2002], « Corporate Law’s Limits », Journal of Legal Studies, vol. 31, n° 2, June, 
p. 233-271. 

ROLL R. [1984], « A Simple Implicit Measure of the Effective Bid-Ask Spread in an Efficient 
Model », Journal of Finance, vol. 39, n° 4, September, p. 1127-1139. 

RONEN J., YAARI V.L. [2001], « Incentives for Voluntary Disclosure », New York University 
Center for Law and Business Working Paper, n°01-005, 76 pages. 

RONEN T., WEAVER D.G. [2001], « ‘Teenies’ Anyone? », Journal of Financial Markets, 
vol. 4, n° 3, June, p. 231-260. 

ROSS S.A. [1977], « The Determination of Financial Structure: The Incentive Signalling 
Approach », Bell Journal of Economics, vol. 8, n° 1, Spring, p. 23-40. 

ROZEFF M.S., ZAMAN M.A. [1988], « Market Efficiency and Insider Trading: New 
Evidence », Journal of Business, vol. 61, n° 1, p. 25-44. 

RUBACK R.S. [1988], « Coercive Dual-Class Exchange Offers », Journal of Financial 
Economics, vol. 20, n° 1-2, January-March, p. 153-173. 

 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 621 

S
 

 

SARGANT F.P. [1961], Ownership, Control and Success of Large Companies: An Analysis of 
English Industrial Structure and Policy 1936-1951, London. 

SARIN A., SHASTRI K.A., SHASTRI K. [1999], « Ownership Structure and Stock Market 
Liquidity », Santa Clara university and University of Pittsburgh Working Paper, 
November, 32 pages. 

SCANNAVINO A. [1992], « Actualité de la théorie de l’intermédiation financière », in 
BOURGUINAT H., GIRARDIN E., Finance internationale: l’état actuel de la théorie, Paris, 
Economica, p. 141-184. 

SCHMIDT H., IVERSEN P. [1992], « Automating German Equity Trading: Bid-Ask Spreads in 
Competing Systems », Journal of Financial Services Research,vol. 6, n° 4, p. 373-397. 

SCHOH J. [2001], « Über das Pricing von Liquidität auf Aktienmärkten », University of Saint 
Gallen Master's Thesis, in WYSS R. [2005], « The Comovement of Liquidity Measures in 
the Stock Market », University of Saint Gallen, Swiss Institute for Banking and 
FinanceWorking Paper, 32 pages. 

SCHOLES M.S., WOLFSON M.A. [1990], « Employee Stock Ownership Plans and Corporate 
Restructuring: Myths and Realities », Financial Management, vol. 19, n° 1, p. 12-28. 

SCHOLTENS B., WENSVEEN D. [2000], « A Critique on the Theory of Financial 
Intermediation », Journal of Banking and Finance, vol. 24, n° 8, August, p. 1243-1251. 

SCHREIBER P.S., SCHWARTZ R.A. [1985], « Efficient Price Discovery in a Securities: The 
Objective of a Trading System », in KADLEC G.B., MCCONNELL J.J. [1994], « The Effect 
of Market Segmentation and Illiquidity on Asset Prices: Evidence from Exchange 
Listings », Journal of Finance, vol. 49, n° 2, June, p. 611-636. 

SCHULZE W.S., LUBATKIN M.H., DINO R.N. [2003], « Exploring the Agency Consequences of 
Ownership Dispersion Among Inside Directors at Family Firms », Academy of 
Management Journal, vol. 46, n° 2, April, p. 179-194. 

SCHULZE W.S., LUBATKIN M.H., DINO R.N., BUCHHOLTZ, A.K. [2001], « Agency 
Relationships in Family Firms: Theory and Evidence », Organization Science, vol. 12, 
n° 2, March-April, p. 99-116. 

SCIALOM L. [1999], Economie bancaire, Paris, La découverte, p. 7-21. 

SEPPI D. [1990], « Equilibrium Block Trading and Asymmetric Information », Journal of 
Finance, vol. 45, n° 1, Mars, p. 73-94. 

SETHI S.P., CUNNINGHAM B., SWANSON C. [1979], « The Catch-22 in Reform Proposals for 
Restructuring Corporate Boards », Management Review, vol. 68, n° 1, January, p. 27-32. 

SEVERIN E. [2001], « Ownership Structure and the Performance of Firms: Evidence from 
France », European Journal of Economic and Social Systems, vol. 15, n° 2, p. 85-107 

SHARPE W.F. [1964], « Capital Asset Prices: A Theory of Market Equilibrium under 
Conditions of Risk », Journal of Finance, vol. 19, n° 3, September, p. 425-442. 

SHEPHERD W.G. [1972], « The Elements of Market Structure », Review of Economics and 
Statistics, vol. 54, n° 1, February, p. 25-37. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 622 

SHLEIFER A., VISHNY R.W. [1986], « Large Shareholders and Corporate Control. », Journal 
of Political Economy, vol. 94, n°3, June, p. 461-488. 

SHLEIFER A., VISHNY R.W. [1988], « Value Maximization and the Acquisition Process », 
Journal of Economic Perspectives, vol. 2, n° 1, Winter, p. 7-20. 

SHLEIFER A., VISHNY R.W. [1989], « Management Entrenchment », Journal of Financial 
Economics, vol. 25, n° 1, November, p. 123-139. 

SHLEIFER A., VISHNY R.W. [1997], « A Survey of Corporate Governance. », Journal of 
Finance, vol. 52, n°2, June, p. 737-783. 

SILBER W.L. [1991], « Discounts on Restricted Stock: The Impact of Illiquidity on Stock 
Prices », Financial Analysts Journal, vol. 47, n° 4, July/ August, p. 60-64. 

SIMON H.A. [1947], Administrative Behavior: A Study of Decision Making Processes in 
Administrative Organizations, Fourth Edition, 1997, Free Press. 

SIMON H.A. [1951], « A Formal Theory of the Employment Relationship », Econometrica, 
vol. 19, n° 3, July, p. 293-330. 

SINGH A., WHITTINGTON G. [1975], « The Size and Growth of Firms », Review of Economic 
Studies, vol. 42, n° 1, January, p. 15-26. 

SJO H. [1998], « Likviditet i aksjene p°a Oslo Børs », Praktisk Økonomi og Ledelse, vol. 14, 
n° 2, p. 80–89 in NAES N., [2005], « Essays on the Microstructure of Stock Markets: 
Empirical Evidence from Trading Arrangements without Dealer Intermediation », Norges 
Bank Doctoral Dissertations in Economics, n° 5, 200 pages. 

SMIDT S. [1971], « The Road to an Efficient Stock Market », Financial Analysts Journal, 
vol. 27, n° 5, September-October, p. 18-20. 

SMITH J.W. [1998], « The Cross-Sectional Effects of Order Handling Rules and 16ths on 
Nasdaq », NASD Economic Research, Working Paper, n° 98-02. 

SMITH S. [1991], « On the Economic Rational for Codetermination Law », Journal of 
Economic Behavior and Organization, vol. 16, p. 261-281. 

STANFORD R.E. [1980], « The Effects of Promotion by Seniority in Growth-Constrained 
Organizations », Management Science, vol. 26, n° 7, July, p. 680-693. 

STEER P., CABLE J. [1978], « Internal Organization and Profit: An Empirical Analysis of 
Large U.K. Companies », Journal of Industrial Economics, vol. 27, n° 1, September, 
p. 13-30. 

STEIN J. [1987], « Informational Externalities and Welfare-Reducing Speculation », Journal 
of Political Economy, vol 95, n° 6, December, p. 1123-1145. 

STEPANOV S. [2004], « Shareholder Protection and Outside Blockholders: Substitutes or 
Complements? », Université Libre de Bruxelles Ecares Working Paper, January, 37 
pages. 

STIGLER G.J. [1961], « The Economics of Information », Journal of Political Economy, 
vol. 69, n° 3, June, p. 213-225. 

STIGLER G.J. [1964], « Public Regulation of the Securities Markets », Journal of Business, 
vol. 37, n° 2, April, p. 117-142. 

STOLL H.R. [1976], « Dealer Inventory Behavior: An Empirical Investigation of Nasdaq 
Stocks », Journal of Financial and Quantitative Analysis, September, p. 359-380.   



RÉFÉRENCES BIBLIOGRAPHIQUES 

 623 

STOLL H.R. [1978], « The Supply of Dealer Services in Securities Markets », Journal of 
Finance, vol. 33, n° 4, September, p.1133-1151. 

STOLL H.R. [1989], « Inferring the Components of the Bid-Ask Spread: Theory and Empirical 
Tests », Journal of Finance, vol. 44, n° 1, March, p. 115-134. 

STOLL H.R. [1992], « Principles of Trading Market Structure », Journal of Financial Services 
Research, vol. 6, May, p. 75-106. 

STOLL H.R. [1993], « Equity Trading Costs In-the-Large », Journal of Portfolio Management, 
vol. 19, n° 4, Summer, p. 41-50. 

STOLL H.R., WHALEY R.E. [1983], « Transaction Costs and the Small Firm Effect », Journal 
of Financial Economics, vol. 12, n° 1, June, p. 57-79. 

STOLL H.R., WHALEY R.E. [1990], « Stock Market Structure and Volatility », Review of 
Financial Studies, vol. 3, n° 1, Spring, p. 37-71. 

STONE, C. [1975], Where the Law Ends, New York, Harper and Row. 

STULZ R.M. [1988], « Managerial Control of Voting Rights: Financing policies and the Maket 
for Corporate Control », Journal of Financial Economics, vol. 20, n°1/2, January-March, 
p. 25-54. 

STULZ R.M. [1990], « Managerial Discretion and Optimal Financing Policies », Journal of 
Financial Economics, vol. 26, n° 1, July, p. 3-27. 

SUBRAHMANYAM A. [1991], « Risk Aversion, Market Liquidity, and Price Efficiency », 
Review of Financial Studies, vol. 4, n° 3, Fall, p. 417-441. 

 

T
 

 

TAYLOR S., WHITTRED G. [1998], « Security Design and the Allocation of Voting Rights: 
Evidence from the Australian IPO Market », Journal of Corporate Finance, vol. 4, n° 2, 
p. 107-31. 

TEECE D.J. [1981], « Internal Organization and Economic Performance: An Empirical 
Analysis of the Profitability of Principal Firms », Journal of Industrial Economics, 
vol. 30, n° 2, December, p. 173-199. 

THAKOR A.V. [1991], « Game Theory in Finance », Financial Management, vol. 20, n° 1, 
Spring, p. 71-94. 

THEISSEN  E. [2000], « Trader anonymity, price formation and liquidity », University of Bonn 
Working Paper, November, 38 pages. 

TIHANYI L., JOHNSON R.A., HOSKINSSON R.E., HITT M.A. [2003], « Institutional Ownership 
Differences and International Diversification: The Effects of Board of Directors and 
Technological Opportunity », Academy of Management Journal, vol. 46, n° 2, April, 
p. 195-211. 

TINIC S.M. [1972], « The Economics of Liquidity Services », Quarterly Journal of 
Economics, vol. 86, n° 1, February, p. 79-93. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 624 

TINIC S.M., WEST R.R. [1972], « Competition and the Pricing of Dealer Service in the Over-
the-Counter Stock Market », Journal of Financial and Quantitative Analysis, vol. 7, n° 3, 
June, p. 1707-1727. 

TINIC S.M., WEST R.R. [1974], « Marketability of Common Stocks in Canada and the U.S.A.: 
A Comparison of Agent versus Dealer Dominated Markets », Journal of Finance, 
vol. 29, n° 3, June, p. 729-746.  

TIROLE J. [1994], « The Internal Organization of Government », Oxford Economic Papers, 
New Series, vol. 46, n° 1, January, p. 1-29. 

TITMAN S. [1984], « The Effect of Capital Structure on a Firm’s Liquidation Decision », 
Journal of Financial Economics, vol. 13, n° 1, March, p. 137-151. 

TKAC P.A. [1999], « A Trading Volume Benchmark: Theory and Evidence », Journal of 
Financial and Quantitative Analysis, vol. 34, n° 1, March, p. 89-114.  

TNANI S. [1997], Les incidences des modifications de la structure de l’actionnariat sur la 
richesse des actionnaires, Thèse pour l’obtention du titre de docteur en sciences de 
gestion, Université Paris IX-Dauphine, UFR Sciences des Organisations, 297 pages. 

TOBIASSON R., HESZLEIN J., LANGE T. [1999], « Likviditet og eierstruktur: En empirisk studie 
av likviditeten », og sammenhengen mellom likviditet og eierstruktur in NAES N., [2005], 
« Essays on the Microstructure of Stock Markets: Empirical Evidence from Trading 
Arrangements without Dealer Intermediation », Norges Bank Doctoral Dissertations in 
Economics, n° 5, 200 pages. 

TREBUCQ S. [2002], « L'actionnariat salarié dans les entreprises familiales de SBF250 : un 
outil de création de valeur ? », IAE de Bordeaux, Cahiers du CRECCI, n° 04-2002, 31 
pages, publié dans Finance Contrôle Stratégie, vol. 5, n° 4, 2002. 

TREBUCQ S. [2003], « La gouvernance d’entreprise héritière de conflits idéologiques et 
philosophiques », Communication pour les neuvièmes journées d’histoire de la 
comptabilité et du management, 20-21 mars, 22 pages. 

TRIPATHY N., RAO R.P. [1992], « Adverse Selection, Spread Behavior, and Over-the-Counter 
Seasoned Equity Offerings », Journal of Financial Research, vol. 40, n° 1, Spring, p. 39-
56. 

TROWSKI C. [2004], « Le comportement du dirigeant face à l’inefficience des marchés 
d’actions », Tutorat collectif des IAE, Caen, 24-25 juin, 21 pages. 

  

V
 

 

VAN HULLE C. [1997], « Is het systeem van corporate governance belangrijk? Op zoek naar 
de impact van verschillen in modellen », Report referaat Vlaams Wetenschappelijk 
Economisch Congres, 287-331 in OOGHE H., VUYST V. [2001], « The Anglo-Saxon 
versus the Continental European Corporate Governance Model: Empirical Evidence of 
Board Composition in Belgium » Vlerick Leuven Gent Management School Working 
Paper Series 2001-6, 42 pages. 

VANCE  S.C. [1983], Corporate leadership: Boards, directors, and strategy, New York 
McGraw-Hill Book Company. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 625 

VANCE S.C. [1978], « Corporate Governance: Assessing Corporate Performance by 
Boardroom Attributes, Journal of Business Research, vol. 6, n° 3, August, p. 203-220. 

VARIAN H.R. [1985], « Divergence of Opinion in Complete Markets: A Note », Journal of 
Finance, vol. 40, n° 1, March, p. 309-317. 

VERMEULE A. [2004], « Submajority Rules (in Legislatures and Elsewhere) », Chicago Public 
Law and Legal Theory Working Paper, n° 54, January, 43 pages.  

VERRECHIA R.E. [1982], « Information Acquisition in a Noisy Rational Expectations 
Economy », Econometrica, vol. 50, n° 6, November, p. 1415-1430. 

VIENOT M. (dir.) [1995], Le conseil d’administration des sociétés cotées, CNPF, AFEP, 
Juillet, 23 pages. 

VIENOT M. (dir.) [1999], Rapport du comité sur le gouvernement d’entreprise, AFEP-
MEDEF, Juillet, 33 pages. 

VIJH A.M. [1990], « Liquidity of the CBOE Equity Options », Journal of Finance, vol. 45, 
n° 4, September, p. 1157-1179. 

VISWANATHAN S., WANG J.J.D. [2002], « Market Architecture: Limit-Order Books versus 
Dealership Markets », Journal of Financial Markets, vol. 5, n° 2, April, p. 127-167. 

VIVIANI C. [2001], Existence et evolution de l’intermédiation financière : les nouvelles 
théories, le taux d’intermédiation, Mémoire de DEA option Monnaie, Finance et 
Economie Internationale, Université Lumière Lyon 2, EM Lyon, Septembre, 282 pages. 

 

W
 

 

WAHAL S. [1996], « Pension Fund Activism and Firm Performance », Journal of Financial 
and Quantitative Analysis, vol. 31, n° 1, March, p. 1-23. 

WANG F.A. [1998], « Strategic Trading, Asymmetric Information and Heterogeneous Prior 
Beliefs », Journal of Financial Markets, vol. 1, n° 3-4, September, p. 321-352. 

WEBER C.E. [1961], « The Nature of Authority: Comment », Journal of the Academy of 
Management, vol. 4, n° 1, April, p. 62-63. 

WEI P.H. [1992], « Intraday Variations in Trading Activity, Price Variability, and the Bid-Ask 
Spread », Journal of Financial Research, vol. 15, n° 3, p. 265-276. 

WILLIAMSON O.E. [1963], « Managerial Discretion and Business Behavior », American 
Economic Review, vol. 53, n° 5, December, p. 1032-1057. 

WILLIAMSON O.E. [1966], « Profit, Growth and Sales Maximization », Economica, vol. 33, 
n°129, February, p. 1-16. 

WILLIAMSON O.E. [1970], Corporate Control and Business Behavior, in HILL C.W.L. 
[1985a], « Oliver Williamson and the M-Form Firm: A Critical Review », Journal of 
Economic Issues, vol. 19, n° 3, September, p. 731-751. 

WILLIAMSON O.E. [1975], Market and Hierarchies: Analysis and Antitrust Implications, in 
HILL C.W.L. [1985a], « Oliver Williamson and the M-Form Firm: A Critical Review », 
Journal of Economic Issues, vol. 19, n° 3, September, p. 731-751. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 626 

WILLIAMSON O.E. [1985] The Economic Institution of Capitalism, New York, Free Press. 

WILLIAMSON O.E. [1988], « Corporate Finance and Corporate Governance », Journal of 
Finance, vol. 43, n° 3, p. 567-590. 

WILLIAMSON O.E. [1991], « Economic Institutions: Spontaneous and Intentional 
Governance », Journal of Law, Economics and Organization, vol. 7, n° 2, p. 159-187. 

WILLIAMSON O.E. [1994], Les institutions de l’économie, Inter Editions, Paris, 404 pages. 

WILLIAMSON O.E., BHARGAVA N. [1972], « Assessing and Classifying the Internal Structure 
and Control Apparatus in the Modern Corporation », in Keith Cowling, Market Structure 
and Corporate Behavior, London, 1972, p. 125-148. 

WISEMAN R., GOMEZ-MEJIA L.R. [1998], « A Behavorial Agency Model of Risk Taking », 
Academy of Management Review, vol. 23, n° 1, January, p. 133-153. 

WONNACOTT T.H., WONNACOTT R.J. [2004], Statistique, 4ème édition, Economica, Juillet, 920 
pages. 

WOOD J.H., WOOD N.L. [1985], Financial Markets, Harcourt Brace. 

WRIGHT P., FERRIS S.P., SARIN A., AWASTHI V. [1996], « Impact of corporate insider, 
blockholder, and institutional equity ownership on firm risk taking », Academy of 
Management Journal, vol. 39, n° 2, April, p. 441-463. 

WRUCK K.H. [1989], « Equity Ownership Concentration and Firm Value », Journal of 
Financial Economics, vol. 23, n° 1, June, p. 3-28. 

WRUCK K.H. [1990], « Financial Distress, Reorganization, and Organizational Efficiency », 
Journal of Financial Economics, vol. 27, n° 2, October, p. 419-444. 

WYSS R. [2005], « The Comovement of Liquidity Measures in the Stock Market », University 
of Saint Gallen, Swiss Institute for Banking and FinanceWorking Paper, 32 pages. 

 

Y
 

 

YARROW G.K. [1973], « Managerial Utility Maximization Under Uncertainty », Economica, 
vol. 40, n° 158, May, p. 155-173. 

YARROW G.K. [1976], « On the Predictions of Managerial Theories of the Firm », Journal of 
Industrial Economics, vol. 24, n° 4, June, p. 267-279. 

 

Z
 

 

ZAHRA S.A., NEUBAUM D.O., HUSE M. [2000], « Entrepreneurship in Medium-Sized 
Companies: Exploring the Effects of Ownership and Governance Systems », Journal of 
Management, vol. 26, n° 5, September-October, p. 947-976. 

ZALD M.N. [1969], « The Power and Functions of Boards of Directors: A Theoretical 
Synthesis », American Journal of Sociology, vol. 75, n° 1, p. 97-111. 



RÉFÉRENCES BIBLIOGRAPHIQUES 

 627 

ZINGALES L. [1995a], « Insider Ownership and the Decision to Go Public », Review of 
Economic Studies, vol. 62, n° 3, July, p. 425-448. 

ZINGALES L. [1995b], « What Determines the Value of Corporate Votes? », Quarterly 
Journal of Economics, vol. 110, n° 4, November, p. 1047-1073. 

ZINGALES L. [2000], « In Search of New Foundations », Journal of Finance, vol. 55, n° 4, 
August, Papers and proceedings of the sixtieth annual meeting of the American Finance 
Association, Boston, Massachussets, January 7-9, 2000, pages 1623-1653. 

ZWIEBEL J. [1995], « Block Investment and Partial Benefits of Corporate Control », Review of 
Economic Studies, vol. 62, n° 2, April, p. 161-185. 




